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2 SEC Non-reporting OTC Companies 1966-1969 32.6
3 Gelman 1968-1970 33
4 Trout 1968-1972 33.5
5 Moroney 35.6
6 Maher 1969-1973 35.4
7 Standard Research Consultants 1978-1982 45
8 Willamette Management Associates 1981-1984 31.2
9 Silber Study 1981-1988 33.8
10 FMV Study 1979-1992.4 23
11 FMV Restricted Stock Study 1980-2001 22.1
12 Management Planning, Inc. 1980-1995 27.7
13 Bruce Johnson 1991-1995 20
14 Columbia Financial Advisors 1996-1997.2 21
15 Columbia Financial Advisors 1997.5-1998 13

15 Columbia Financial Advisors 1997.5-199&3

M B R L P DUE HAF B2 90 F AT PRI A 2 S
PR X 28 7 1 A5 BT 5 B D U B AT 1 R K 30% A A, A 90 £ R
WY BT T By 46 B N 20% & A, XA~ Z 7 £ B & i T IR AR ry R 4 24
H2FE N LEHER,

2)IPO R & Z & #E R #4F ( “Pre-IPO Studi€’s ) . % Z#F 5 i &
B @t E IPO BIRAR Z 4 5 fa 4 £ Ja IR B 2 & th 16 7 b ok
sk bmB IR, REFELEFTIHHERNE, 28 EHAT IPO
i HERXEL RS (SEO RE LA 2 F K EWFAEBRRK ZF R,
bt IPO R A 58 — i 2 AR 3B 2 8] IPO R 2 F A K = IR Z % 5
IPOELFEHNR ZNEIMERKRTE-FFH D REF IR,

IPO ®] #f % £ & Robert W. Baird & Companyy # %, ZH % &4 7

19804 || 20004k #8 it 4,000 IPO T B UL % 543 T5# & 4 IPO H)
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R 5 RIS, B

4 2 £ B M 19804 2| 2000 F & bR E I fn R 1y

AL AT E 0 A A ATV 46%. B RBE LT
A
FREEEW | POREKE | gy | TEE s
1997-2000 1,847 266 50% 52%
1995-1997 732 84 43% 41%
1994-1995 318 45 45% 47%
1991-1993 443 49 45% 43%
1990-1992 266 30 34% 33%
1989-1990 157 17 46% 40%
1987-1989 98 21 43% 43%
1985-1986 130 19 43% 43%
1980-1981 97 12 59% 68%
1980-2000 4,088 543 46% 47%

B — AR A Valuation Advisor# %, TR EFEET A4
3,200 IPO ®I & & ¥4 £ 41,

FHE T —A IPO I AT R D R 38 3T f0 £ 5y

BEE, MR RAENHELEER N IPOR 2FATER. %
. B AR R E I S 0 28 Z 4. 1999 4F 2| 2008 4F 19 %X 7 I
REWT

IPO B X % B 16 1-90 X | 91-180 X | 181-270 X | 271-365 kK | 1-2 4
1999 #r 4 3& p frfE 30. 8% 53. 9% 75. 0% 76. 9% 82. 0%
2000 7 40%F {18 28. 7% 45.1% 61. 5% 68. 9% 76. 6%
2001 740 % F{LfE 14. 7% 33. 2% 33. 4% 52. 1% 51. 6%
2002 #r40F {18 6. 2% 17. 3% 21. 9% 39. 5% 55. 0%
2003 740 % F (LA 28. 8% 22. 3% 38. 4% 39. 7% 61. 4%
2004 740 % (L E 16. 7% 22. 7% 40. 0% 56. 3% 57. 9%
2005 #7408 14. 8% 26. 1% 41. 7% 46. 1% 45. 5%
2006 #7401 % F (LA 20. 7% 20. 8% 40. 2% 46. 9% 57. 2%
2007 HrioFE F (ol 11. 1% 29. 4% 36. 3% 47. 5% 53. 1%
2008 #7401 % F (LA 20. 3% 19. 2% 45. 8% 40. 4% 49. 3%

HH, EE— LW AN ARG

IPO ®l A R D@ HT 0% 5 R
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Hl R 7 RAR N, XN EWAE, RO E Oy F R ey s D AT
MEWN B R EHE IPOR A B R 7 5 SEFriFfh = 8y 4F £ 7 4 &
MR TR E A, FHL IPOR AR AN RENTIn R E
A3 A LRV P ey AR B B BB L

BACE B s e RN ER R, £F FEHe L AHZE L
ToE, ERRTEERERZTILENR G . REEILFRZ IR
Z¥e LWENRZBENARRARNTT. WAERFNR ST, M LT
NEBRRRZ T RERANF & LN Z, B, RaiEsT AR Ss

R WIRZ MR ER L FERAEER

Efr bt ge Z R et X TERRE R Z M A& %, IPOR
R AWM HRAEAT R ik R A %% B WA T s Z w4
MEERFEABRRZNBE. B2 EREM N E. FREAATE
MERkELFTAAGHATREEE L0 ETHEENLEE,

RABF AT RN EF K, H5 BT EX Z oA m X3 Bl 7T
TR, AR E RS T L B 29.01% AR BRI T A

XRFRAATEN EEHE G RF R ERGT:

[e]

HROFEMEY
2 )82 'R t¥%H | EWE30 | EWH | LWE60 | EWH | EWE9 | EWH | #—% | %30 | 60K | £90K
o twHE
£ H% g3 WA H o A H o A H k&N | BN | RXB | XEHN | XEH | THE
& it s i HE
(¥4
300559. SZ 17.56 | 2016-11-01 | 25.290 | 2016-12-13 | 72.600 | 2017-01-25 | 57.500 | 2017-03-15 | 67.470 | 30.57% | 75.81% | 69.46% 73.97% | 62.45%
#HH
-
300282. SZ 17.20 | 2011-12-29 | 22.820 | 2012-02-20 | 20.820 | 2012-04-06 | 19.180 | 2012-05-22 | 15.510 | 24.63% | 17.39% 10.32% | -10.90% | 10.36%
#HH
Zs!
300359. SZ 30.31 | 2014-01-21 | 44.310 | 2014-03-11 | 53.020 | 2014-04-23 | 55.550 | 2014-06-09 | 46.120 | 31.60% | 42.83% | 45.44% 34.28% | 38.54%
#HE
FH
300235. SZ 19.60 | 2011-06-29 | 28.340 | 2011-08-10 | 27.750 | 2011-09-23 | 26.550 | 2011-11-11 | 28.340 | 30.84% | 29.37% | 26.18% 30.84% | 29.31%
&
#F
300075. SZ 54.00 | 2010-04-27 | 68.000 | 2010-06-09 | 57.530 | 2010-07-27 | 48.600 | 2010-09-07 | 55.050 | 20.59% | 6.14% | -11.11% 1.91% | 4.38%
K&
FHE 29.01%

5. FEEUF S EMMNERFEE
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BRAE ARG IT R DR F WAL~ fik, iTHEA RS
WP S RENMFMEBRTRENFE, XERFPRETERE
THEHEEHTLEN, LN EE. AXAAELERLFT. FEAFH
VAR T R E R, 5 UM A K A

6. ®WHET A

AR AU AT E L AR B L ERBARAE, HIFGEA L
BTEENERHA LR RERANEARS LS, RIE (BREFAT
k) (GBITA754-2012 | EM & &AM ( LW ATk 4 k485D
(20124 497) F1 (A E /M B #1L R 508 IR 5L 5 ]
EHRATY KT , AEHBALAERER. T E AR
o (D) — B AEARS L (165 o FE, @TAEELH
MBELERMA RN ZEL FE AR M, FH AR BN
NEA BT,

BB (CRPIRGEN - AME) WESRK, TR PG LTS H
TR A T H Y B B B . AR VR A B R b B 2k R
T

(A) B A& — AT, ZAH R &5 H & %,

(B) 4ok Mk 5555 4 Fn £ B AR K KA

(C)Y M A KR B F G4 R AR

RAELREN, BRREMEREARS L, FAREEXxFRAE
FHx, BN TTEREET ARTIZ L5 1E 4 o E . &L IfinD
HIEEW, %% 5 (300559.57) = A#E (300282.52 . AEHEH
(300359.52 . FEAH (300235.52 IV HEHMUREEHER. &
WA, RKMEUR A EERE S, EETME, Bk, RAKIFME
i B & # 7 (300559.8Z) = A # H (300282.82 . A @EHF
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(300359.S2 . HEHFH# (300235.S2 4 K/ a] K AKX+ H
NI

(1) # % # & (300559.SZ7% & 1F 1,

2002 % 10 A 25 H, BAAR (F) BIAKAES, 2EKE—
HEANEERL, REATER, ELAR () EMEAN 50 77T,
HPEs. AR, RELFURT AL HE 28 o, 11 foo. 11
717G, 20024 10 A 29 H, W FF2itmEHFAHET (FEHR
£Y O FRF[2002]%F 1028 &) M ZKHAH#T T RiE. RIEZ
BHERE, BAHAEE L., 20024 10 A 31 H, R#AHIETK
ERRBEELARZALT EMS A 5101072007002 (4 & AE
PR

2012 4 9 A 26 H, EXHWRAFThAEL, REUE KT
WA E 20124 5 A 31 HHEy=# 3~ 75,248,862.73C A KT 4 &4,
% 1:0.7150 ey bl 4T X A 5,380 7 f, R EME 1 T, H4
21,448,862.73 1t N F AN, EXAREERTE A RO AR E . &
REATH N B AR KA 5,380 77 i, AKIATFXATRE K% 1,800
F R, ZATIE RALA 7,180 7 fr. 20174 11 A 9 H /A 5] #5 T X3
FHIPR G X Z 48 200.00 7 &, 294 AR R 3 E A & B F] I
ARKA 7,180.00 7 Mk 2.79% HFEHREZ T 163.40 77 Bk, 494 A
At X E b F B AR B 7,180.00 7 Bk Hy 2.28% /& 2018
£ 3 A 8 HEFAEES, FWHET 2017 FENFALBME, KN FH
WMULIA SRR 73,434,000 4 £ 4k, UHALNRewHaEmRAE 10
Fredd 9 ft, Hit#53¥ 66,090,600/ ; & 10 MIRZEH LKA 2 T
(&R , ZFroBAEH®T 14,686,800.007T, Fl 4 & 4 B AR R
NV B & E 4B
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2017 A H A EREHFA R E AT ER L, #UR %
Xk, fRATY, BRERATERMTS, E “Fat” BHENT
ENE, MFRERT “FEE” ZBEEHRFTTRMBERTRNER
AR, A FRELE, FRH, BER, NWIfcELIHEFEFE A
FHFE, RANGKBHFHKE, REASEZELSGIIEK, BT
T B4 4 B AR S

2017 FE &X #H LI E bk N 192,228,852.3370, K EFHEK
15.99% ‘& Ik #3 80,866,053.19T, # F4HEK 58.88% JIET L
v E] B R e % FE Y 73,140,345.95T, I _EFHEK 18.39% HEAHF
ZEVGHREKNEEZRR : EXAHFTLREAMAFEHEFLR
AR, “WEE” ZHBEEHEFRRERERTRE AR,
WHHERET XA R, AGWRT RTERENERE, HRKER
LERHE D,

20175, BAHFRL T BAR. FERWE URFTHREER
%, REFIHFERERMTY, ¥ ATHGH. BAEERWT:

HEERERAMAFBHMBRTHEERLSF K. vaFT HFRXTH
WG, wAELF, FRIEPAN ENE FAHRE. FEHE.
HMIEV S, FRERGHEAE RS, SRER. XBA4%. ME
FHROERESGLEETEET “B4%KFE. £THE. ks’
HEARRITESE, BALRAS, TREFELZH, THEEHEM
AR, BN TR, THANEER T AR E, BREK
BING, £ENBNIAR, VAPREEHLBFNENEE, R X
R LR E

EXBFNERLTERE S GEEETFERELZEHFTE R
EHMBAT . REHA, LF WANEEAFTEREENMENT
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NEEFHERRNLERE —NERERESGEEETE, HHRET
—H I, Bk 20184 2 A, BAHF LG T, LAEFRE H5F
EEBTERTREEN T TG, BEEERESEAEETE. BT
TEREFGAERFEAEETERESZAEETE, AHFER
FRNERAGWHA R KR ERET EL TR H,

2017 FEAHFEINE “FrEmt” RENHENE, 68 HFRK
RECEEAE 30 FMHEHRENRS, RAWTHEL T EREA
FAEHEHERENREES, FANEHA., HF¥FXFEEFRH, ALK
RENAT, I BRI R AR IR TR A J] BLI%R AR b i i W 4 A
FARANE 620N, EFMFR “FENE” WHET, A5ZEER
B, BEERH, FAEAEHR, BFHEME. FEZEEFRIFN, ERXK
AREREY. REOEFNEE “HeE” RETWNEFSE, 4
FRERT “Fat” mHBBEHFTRABRTRNERGR, R
FlEmELE, Aw, EX, WIFzEZAHE, HARANTLE
HIFT K &

ERHET—H LR E BN R QUH 1. 201754 % % F F t
#Jm 80.68% T & AR [l 3 i 86.96% /A B BT & A 4 4 A Au
THGENFRKRELR. RN R Z K ET LR RS E, THHRF
BN E WA FT AR, KERFEN, BRI & oo Z fo B A
&I, #—FFENFNFRERE, N5 50 5 A 6 H 17 45
e

(2) ZB#HE (300282.S2 By AN

CRHEFRABATLEFEARRA G EARE ERLHBRAFR
IvEl. 20094 6 A 5 HALICEH HAA R 5 IR <@ A1, L
2009 £ 5 A Bl HE L2 WH=ES ARG & iT W EF -
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34,185,499.867C A K T 1% 1: 0.936 # b1l 47 & B 4 & %1 32,000,000
Brd i, 4 2,185,499.867C A K At A Mt Bl B AL 2

2009 F 6 A 25 HA B ENX RN TIBAREERAEILRH BT
EA, Ak A L F R EM S #  110108006105774 vE At % A
32,000,0007C, #* & K& AN XH R, FEAH N AT &R KK ERE
11 S FHLHAE 3 S4# 17072009 4 12 A 5 H, LR —##%
Bl K RA TR B B A B HATHE,

2009 # 11 A 5 H, Z=&# 7 2009 #F =Kz R EKA~F
WET, ZBHFELER—. ARANETT (HEIT ERBID . L
WAL AR 1,420 €, AW 177.5 F R, AL ALK
FAMHE 596 76, AW 745 7. 2009 £ 12 A 4 H, L4t
FEHFFARATSHAET (BEHE) (F2IFHRF [2009] % 80766
), &%k, HE 20094 12 A 2 H, NaEAEETRANEHE
Z3\6r, TEENEFEMEAN 34,520,00070. 2009 F 12 A 4 H,
NERET X ERIT.

1. BAATFEATEER 45 . K3 ABREFEEREEE
BZ R4 (R TRENRICEFTEARMR A R B G R LATREH
R AR E B E ) (GE M5 FT[2011] 1939 S )0k, o = A S B K
TAARFEANAXAMTHNRESERN LA L FUENLTHE A
W RAAT AR T E Bk 11,510,000/, £ZATH#% 7&K 17.20 T.
BE 20114 12 A 22 H, nEZRTEALRTTZATARTE#EK
11,510,000/, H &% & LA KT 197,972,000.007T, 0k & 5 5%
14,000,000.007C 5 i % & % & A A R 183,972,000.007, E &K
IEHARFTENTT 2011 F 12 A 22 HEANGEFERAEFAT
Rt A PR &) A B F I AT AT LK S % 01340141600003224 A
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Rk 183,972,00@0 T, EHNFEE WMl A F N RKBRE X
TET X At 2T % A AR T 10,960,832.877C, SFT 3 & B 7% 41
AANRK™ 173,011,167.13T, tRF R FRLE T E 21T IF=S A
HIRAERIE, FHEFELRT (201D % 82468 Sh HM&E. A
A EERGRRT T FHEE. NEEER 4% 173,011,167.13
76, ® 136,579,600.00Tt W HEEH e R FNE X e FREEX &
36,431,567.137 .

2. FANFEATHEZREE R 22F. Ko NBERETEIER KT
TEEF L ARTHRAENNTLEFEKARG AR A E W EXFFLTHR
BEFERFHEEREXRLWMIE) GEEFF[2014]646 5) , #E
OB E AT RAT AT 19,066,432 7 K o« A KA B S BT 1 4 AR
ENFETT ARTEREE (A) Kk 16,308,812.00%, &K@ E 1 7T,
RATM# A &R 2012 0, & K& LG4 328,133,297.44T, ik
B IRAT % 22,203,332.4470, 5T % & % 4 /% 41 305,929,965.007C .
o HTE AT A 16,308,812.0070, #4m K A A 289,621,153.00T
To ULEERGFMBREELBELUITESAT GEREELGHK B
By “f24 T 5 (2014)% 21118357 (B A ME) BIEFHIL,

3. AL ATERE K ERAEN: ERTER A HEITXT
2014 £ 12 A 30 HEHE R, EA LT X TEE R 24T A
173,011,167.13T. & H 2 AHER A EKIE 117,871,260.907T, #
FAT AR AR R R T E K 80,983,006.5670, ¥ FME A A iE
BAE RV ATE &K 15,813,1539170, AL FOFEHHE
21,075,100.437, HH2FH T k. EHAEFE K2 KA RRT K 2
14,560,0007T, R #EZE K 4&K T EE F /8 2,754,796 T,

4, ENFEATHREZERSEAFN: IAWERNEEFZTT
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A A PR F 92968k AL e H 4 X4 236,256,000.007, 16 F | A &4
B TR PR 5] R EF R 69,673,965.007C

5. ZF FHiEl & (AT REFTICEH K ARA A KA 5 @)
WELATRBIGFERFHEETRER 4N E) GERF (201613077
) Mok, E E A BER S 1940 R R A AT B 19,125,4168%, G
FrEAEEREEEARRA RN ZBHF HLETERREZ FHE
S ERARNE., vHELEERARANE. RLELEEARAE. 7
BT RE S EEA RN LATRMA 18,268,551k E £ E% 4 5.17 12
TCo

BZBHREREFESF T ALV 2016 FERAAS

FHE, ZBHF EGEH RN TR LA RAE . EBINTICA
BREFAER AT (P “FATERBZAEEARAE" ) . £XF 2016
& & R AME IR 7 8,363,596M .

(3) 2##FH (300359.52 £ A&IFN

AEHBEEA (T F) BREARLE (LLTERKR “QAF7 5 “Kn
7)) WMAAT LT ARLEEAEAFRAG, AILrAEEMFR
HANERT 507 L. AT 200546 A9H, AR LT LHATHEESR

20107 A, RELEBHFRA 2 A WULLERADIN, 2BHFR
KHRE, PLUTRARAEERRAE ., M. TEF. FEXW,
HA. T4, X FRE, Bz, AIENERA, REHANFERK
TEABRGHRAE . ERARELEELFNEFTLA, ULBHF
#ZE 20104 7 A 31 H1E#y% % =41 50,673,863.98TH IR N\, H
50,000,000.007 1 4 7 M # A<, 374 50,000,000f, FREE 1 7T;
673,863.98T 1F A % A4, 47 i J5 #1 kA 4 50,000,000.00T, 5
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YR B #F 20,000,000%, & 40.00% L ik #h 3% %8 A IR 5 #
# 9,000,000%, & 18.00% #/NHe. Eigir. BRI, HA. TH.
x| &% B ## 2,500,000%, At & 30.00% G BE. Tz, AIL4E
FH 2,000,0008, At & 12.00% 4% L& L FHILT 20104 9 A
20 H 5% B

20134 12 A, v ENEx WEEEZE R 2 “iE k177 [2013] 1649
57 X%E, NE RS ARLATARTEER (A B T#iE 2,000
Tileo 2014 55 1 A, NElHHESAKRRZATARTEER (A B
4,800,000.00% , ##m it A& A & T 4,800,000.00T, % F /58 A A AR
M 64,800,000.00T . Z K FH I E " K IE PRI 2ITES T Rk
ANk “7 4K F[2014]G14000980018 ” ¥ % R £ I E .

Wi 2013 FERAA LSRN, 2EAFTUXAALAR LM A,
L B & R AR 64,800,000 4 £ 41 ) 2 4R I R & 10 iR 44 5 X, it 4
¥ 32,400,000, %48 f5 /0 5] &M A fm £ 97,200,000 . %K # b
ZIPREFHRIA UM ESF (RHRLTERLAHK) “T 28 F
[2014]G1400098007%F ” I % 4R 4 ¥ .

R 2014 F ERA A L7, AAUKRKRLAREEHEAR, UL
B B R A 97,200,0008% 4 # # ] 21 R & 10 ir 5238 12 i, it
116,640,000%, #3485/ 8 & B AK fm £ 213,840,000% . %Kk % W
ZIPAEFHRIAHIRES (FHREELGK) “T 2R F
[2015]G1500057009% ” & % 1% 4 ¥ ik .

R 2015 £ 8 —RIEER R A A& F A LM (LT A ARKLAT
BGEZAALMFERFHEERER G EXRI G TEHNZE) , F
ZYEIEFAREEEER & (KA THE AABHFRMEA R E HE
HERTRO WX FE A EEREF Wi Z) I k1F7[2015]2399
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) . N ERBUREKAT R 4 A 1w AL B R A R
B 24T 5,213,735 B An . MR BUAAT 4,647,449 it . MEKE FRAT
2,956,9600 fx 1. H PRI & & 4T 1,129,782 Bt . T 15T, X
TR & 4 37.6470, #iILEvi & 4 A KT 525,000,000.00T .
R BRA 13,947,926.00T, 4 511,052,074.00C1 A AL (B
R o REBEFELRATH R FEKRLKAT 1,275,239 R, FREHE 1
TG, RATRA & A 37.6470, #INET ARG E A A KT 48,000,000.00
To. H A IR 1,275,239.00T, H 4 46,724,761.00T 11 A\ AN (&
REN) o« FRBEVE FEFHRTISHTES T LT RLK)
“J” %1 F[2015]G14040480185% ” 1 K M &k, [FlE; [ 5 2 4F 2K
T AF NI ZAT I F 24,617,428R 31 IR UL 5 AR K ZAT R T 35 ¢ 7=
WELE% 4, BREME 1T, FRATNE 37.64T, EEREEHN
AR 926,599,989.92t, FufkA%H % A KT 27,797,999.700 /5, Ik
|k EE K2 A AR 898,801,990.22C, HF: MA 24,617,428.00
TG, HE4& 874,184,562.22T0 A K AN, KATEHEMF AR AR
253,680,593.00T .

BRI HWVE REFHRIAHITESF (RELTEAGK “T &
¥ ¥ [2015]G14040480208 ” ¥ % 4R & Wi «

R 2015 F ERA A L&, AFAURKRLAREEHEAR, UN
B & i A 253,680,593.00% A 4 1\ A B R & 10 iR 4548 15 fk, Fif
# %% 380,520,889.00% ; FI &, /28 LA 1 70448 Bl g vE 28 At 3 ik 48 8
KEeBEARNGHEHFEH 42900500 %, T F BN G KARA
633,772,477.0070. ZIK 3G F R E G R AN ) A& IE & BRI &1 f = 5
Br (FmEEAK HE “7 45 F[2016]G16000250168 7 i # 4 &
WAl
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2017 4 4B # A RLAT b & B BUR IR RS AR e, DAk 525 4 41
WUABRHARERREANTENT, LB H#ERAMTFEERREZTE. B
AR SR A BRI R 63T A X TE . 20184 E¥F A A H LIE
RN 29,740.17 77 7o, ER T B0 8 B A& A & £FF 75
1,785.807 T HA T A BA| 2778 F 76, ANElZEREEEHE., K
LEHEEEAEERERTRY: —REAEREM RN, WEEART
. BRERFREBIZERS, AATEEZERRELSFRETHE
WA —RAS AL S SR, BRI RA TS NTE K
%, 2018F EH FHF R AMITE B R KIEE R I FHF R &b 26.07%,
REEEHTERERIAL, —ERAZERE, BIRTLTRE. £
ol R B RAEESFER, AREAARLE. HEE LML
TUH B R FIEE NV HEBHRE R A; M2 %5 mBE AT K KR P~
BAFT T, AN FEMEURARTE, NELERIETI,
CHEREN, MUBERAERERF XA T,

(4) FHAHK (30R35.52 £ A&IFN

RINTAEMBERDERABSATER “RAE7 R “NE” )R
UETEF THLEAAMEINT X REEEFARAAANREA, HEI
WHAMKARA T UEAEEFRE L BREARAE, F8 R
TRAKEE B L WIEM S H 44030110318018%F (4l = AE b
) .

FEBEW E Y EI T EEFHEARAE, AT 1992 F 12
A 2 HEZHEY WA RBFAAT LEFAE (1992 17475 (AT R
BN FEBFREARAGANM/E) BIE, RLT 199342 A 19 H,
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EMHEAANRT 30.007 G, HELE., KERFHRTILEEFEART
10.00% ;L% L,

19974 5 A 15 H, ApsBAR BTN, FIRKZLKH#
WE B EEIL e ERE, AR MNERK TR L RARAE. M
A S 22 5T 2 A IR 8] oA 8 R R X Bl HATH I, e
AR AL E A ART 395.007 T, HFEAMET 19974 7 A 7 H T &
THXEHEIT,

19994 8 A 11 H, FEMREMALEIL RN, RAEFRIITIEE
v xR RARABN NG HATHEE, BABEEMTAXEANART
806.1277 L. A/ 8T 19994 10 A 11 H T & TH X £ FiC.

20004 7 A, & R W48 B X A GEA L “ (2000 HABIUET & 2795
57 AR AE, EIITEE RS 2 R IR B R TR B 51%H
A E 1L e RN T E A BT R HR A 8. A0 5T 20004 7 A 24
H 7% ik TH &K B &1,

2005 % 7 A, ZFINEFT=E#HEA =N Z Pl “FKez il

(2005 F % 2244 57 (BAEEIEWAEH) WAk, ®IITeAFHHL
BFERBARNE RGRITEZIH MBI LA RN D e
S1YHY X kb e F BT & . it B HBTIERF X 59.06% A /v 7T 2005
7 H 26 7Tk ITEZERI,
2005 8 A, FEMBKEHRREAN “RINTHEMBHRAE" .
2006 ¢ 1 A, 2FINEFREHEAFRK Z U “ KL
(2006) ¥ % 1535 K 15457 (BAEEILALH) AL, [N R X
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FRAFEERERADARS NIRRT ZERAD(ESL S MEHK L
WAL BA RN F) 2 A BT A ] 12,4190 Atk it 4 Epik, #
L EE RIS R 83.88% HEA K T 20064 1 A 19 HZ A LB R EX
1Co

2006 F 2 A, ZFINEREHTEAFZRL G L KA,
(2006 F % 468 5 " IX A4 ik WL AE 4 ) MLAIE, % 5844 B ¥  5] 25.94%
HYBLAR 51k 46 T 8, K BT RN 5] 24.94%H IR A Bk 4 R ik, BB
FRRlE Rk 33%, #EIUAEFR 34% MKibFR 33%. A& T 2006
F2H 21 HERIEEE R,

20094 4 A 29 H, 7EMERA2ERL AN, FHEETENE
e e A H 1.79%F0 12960 AN S L 4 5k Ul EBRIE Fu PR ik & 7
K £ 2.9729%60 0.7%h XA B4 ik 248 Fh e 7% 3 BRIE K H 0.259%61 AR 25
k4 R SO BRI A 3.472080 IR 51k 4 M s R BRI T KR
BEHREARATURTE L ART 232.00 7 T AN HTHE, £
¥, 55.5377 T A EMF A, EKHWa 176.477 T A KRN &K
I E & F AR5 Bra Al T 20094 4 A 30 H. 20094 5 A 18
H A5 & & BT (2009 F % 033815 F1 i & & A7 . (2009) F % 03912
T BRI NAES) , o ERFEAEE L E T T UL, A 5T 2009
F5HA 2 HRRIBERERTREEE TAFRK 30.20% FERIEHFK
26.75% PRILILFF R 26.75% FPERH R R 3.44% FKXHLFHR 2.72%
MR 3.21% 2 CEERL 0.49% RN T XK ARBEHH R B B

6.44%,
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20094 6 A 15 H, #ELAEE 7L EAARFEI T XREH LA
[RoaE&ZFXRAGN, TEREHAERTELABEREE ARG AER
nE. T EMEARIEA L 20094 5 A 31 HE #Fitw g F =4 ik, EM
FAKRE A 3,300.007 T. HEF: BAAFRLEZERGHA 93.56%
#130,873,278% . HFEHFH T 20094 6 A 24 A Z & LH L ¥ &ic.

20104 7 A 26 H, 7 A ## 201045 % — ks bt L R A 2R PUR L,
F R E RS H S0 AL S PR ER R EEARAE; Brik
K2 By IR i E Y w R T Al L A A RFTELAE . TERET
20104 8 A 30 HE R T B & ¥ H10, X ¥ /5 & 70 & # Mk 30.20% # B 14
FF X 21.75% [ 55 1L FF AR 21.75% F B 2% 55 i 3.44%, 7K SCELRF AR 2.72%,
M B R 3.21%, R IR 0.49%, EI T R AR B KA R B FH R
6.44%. FRME XK EEA RN BFHR 5.00% FI| 78T K %
A PR3 HE 2 B FF R 5.00%

Z o EiEsx B EHE L R A & ATF[2011]9015 X %%, H A K
IWEHZZERE, ANEHEAHTTLIEFFRFTMELFT 2011
%6 A 20 H matan It 24T S R (A R)RE 1,100 ik, #RE
# 1.00 &, FHRETNHNART 1960 T, WAATFETHEEEL A
21,560.00 77 7T, 0% X AT % Al 29,967,169.307C, % & &K & % #
185,632,830.70C, £ MK AT, EMAARELEN AKT 4,400.007 7T,
MR F N Z g K2 E S “arfe A% F[2011]178 7 I

TR E R,
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420124 4 A 20 H 20126 F — e EF 2% — Tk 2k, 2012
%5 H 30 HEAASTWEL (KT 20114 Z FiE 4 B & A0
WRARTREWE) , LA 20114 12 A 31 H /A8 2 A 4,400 B 4
B, U ARNRERA, W2 HR RS 10 45 10 &, £t 43 4,400
FR, #BENE R R A E 88007 I, EMAAEEHART
8,800.007 7T, WA KV EZ RN FEEL2TIESF “RELERF
[2012]% 07957 W &R ik,

£2014F 4 11 H 20455 —EE 2% +—R=P kW, 2014
F6A6 HRAAFNEL (X T 2013 4F F F|JH 5B K AN
W ATREWNE) , L 20134 12 A 31 H /8 £ A 8,8007 i
B, URARNBEIGRA, moERAE 10 iRt 8 8 &, £it#3 7,040
TR, #ENERRAMME 15,840 7 %, EME AL E N 15,840
T, WRBHEVE RN FELUITESF (FRAK “RKPERR
F[2014]% 155" B KM &R

ZoEEREEEES RS R T[2017]56 5 Xk, HEFE
EHZZ PR, AnEEEAHBFLIESRHRRELNET 20174 3
A8HmAEERFELHAF L (FRANK FuETELLEEAR
v E] E T 4 K (A R)E 9,431,090/, &M EE 1.00 T, &M%
EAAMART 2530 &, HF U EERFLHEF L CHRAK
7,905,138, #IEITIRASEEA RN E 1,525,952 . kNI &
THE & R 4 238,606,577.00T, 0% 44T % A 10,609,431.09T, %%
4% B 227,997,145.91T, ZHKZAT, AMAARTEL AR
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167,831,090.007T, Ik % LG A% 21t IF=E 5 A CRF ok 8 #4100
“ K4 F[2017]0001515 7 B AR L B IE.

W 2017 F 7 ER L IE Lk N\ 44,827,054.28T, E VAR
FRHEK 21.63% 7 Ee KAHFERF anyE LR EFRHEK
29.14% = Z R H R K E R ST RN LR EE B AR AL L 4F B H
WK, A" mHER R EFELAETE 78.01%E EHREHZ
EPVHFNTNHER, HYRZLEREFRKRD IR, FEMHEZCF
W HREEMREEERRN, 2 AHAFTRENIT L. HELFT
EpE gl S, BEH, AR ERAHRELAIFaHELRE
PR E, REAANZHRHEERANEEZET L FRALA S F A
51.49% 19.91% 10.31%

WEHN, TEARBEEA “AAFFRAHLT “WEA, BETH
WEERAERLHFEX, FREHL AN LN ELA T LV HEA,
TR R E ST AR R TR F N EFIR, A LM A% o) 8k
AEAREEHRFHEMEAT AREHNRS, EELEREFEETE. KK
BEMFRITRA RO FRG MG FerEa L, ZFRITRLFEM
% 5B 2 RALFBRNAMBERFNERE, BHRETEE5E
EREFREANBEG, LAMRTERIX, 2K, 2kE, ZEFENA
FWAELgE, TARRERLET, ARREFROWENEHRER
R E, EXRIMLFF RSB F R S EEUBEAK
HAHFREBER T, HERHTETEMT. R, #HF. ¥4
FRKREURAEEFRBENENRC, FREZAELF R, Ry A

@jbﬁﬂﬂﬁ*ﬁfﬁﬁﬁﬁﬁﬁz\ﬁ? o122 T



Z PR R TS BB A R A ) S A E TR 375 B R R B A A B O ) St By PR A 0 H — PRl 458 ST

REMSERRSEE, BE AR, 23, JLE. WL NMAmHBE
TERUEERSE R FERRE, ILEMNRES SR ER BB
KA A B IR R R IR IR S

6. FHAFERETHEBHIHHT

(1) XTREREM RN

EBIT th % 54, EBITDA It % 5k 40 NOIAT 2 R B4 b 3% 71 6t
AELBRFTHMEZ B X R ETREY, IMMERBEERBRT H
Flegg AfuthEz M%7, H9 EBIT LWEREEAREHR RS T BT
% 4 4EA A TR B R B 0, EBITDA R 3 & EBIT Hb R 3y
b ESUR DL A PR B MRk b iy T e 3 13 B8 BOSR A B AIT VT RE R R
MR % 77 eV, NOIAT b R4 EBITDA R Fedhny £al b
AUARAREH B & TAVTEFTHERREETEH R B R
119 Ja #8 2 K Fl it 5 89 NOIAT B Fe 4 EBIT [t % S 40/ EBITDA
ERBMFT ALV ARETHNE, &EBRELFHEEIPIFEL
v #y a4 TN E

(2) RTHEREWITHERE

D " E R

O b5 HEAE
A b 8] 2013 F & 2017 F ¥ FE PR RAEL T &
BT R
TG
2013 2014 2015 2016 2017
A2 ON
& e 20,878.83 17,929.90 14,852.02 16,573.39 19,222.89
ZBHF 12,111.25 82,377.28 163,573.07 169,618.48 129,895.19
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AREHH 17,225.54 19,257.38 43,901.85 97,716.11 103,111.36
FERE 7,508.91 8,282.78 9,944.18 9,691.96 10,051.06
ERIZIN
rERHE 7,280.21 6,561.33 4,390.26 5,089.71 8,086.61
ZBHT -1,497.20 3,289.19 -7,011.85 17,673.36 5,212.24
AEHH 4,831.75 4,670.39 13,194.65 16,599.06 11,598.55
FEAME 1,752.13 1,757.87 2,057.22 1,326.48 874.78
@% F &g 4
A RAEE L F 0 E 2017 FHEV RN, BRA, FALT
o
il 5
7G
. . i o IEE T FREEL
& & ZBHE ARHE HEMHE ERAARAT
=12 N 19,222.89  129,895.19  103,111.36 10,051.06 9,339.13
W Bk B kAR 13,965.41 117,741.91 95,250.35 9,863.94 8,016.73
Bk R AR 7,858.30 96,658.28 71,762.74 3,453.12 4,600.48
Z A4 R e 239.70 934.44 529.05 85.84 11.16
HEFR 2,056.68 4,060.44 4,141.67 2,431.28 1,448.90
ER %R 3,852.44 13,111.46 12,531.94 4,069.90 1,687.30
Wt %- % Fl -133.25 1,476.55 1,365.34 -348.99 -6.72
& RAESR & 91.54 1,500.74 4,919.63 172.79 275.60
hi ¥ N RE R 3% - - - - -
Qe € 1,218.39 -7,065.32 2,915.48 374.59 75.06
B F 8,086.61 5,212.24 11,598.55 874.78 1,495.15
A ERIZN PN 397.90 590.14 873.06 141.12 14.44
W B4 0.01 99.00 317.21 6.92 0.80
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QRIS
v Bt
% AiHE

8,484.49 5,703.37 12,154.40 1,008.97
833.43 2,408.91 1,998.67 158.95
7,651.06 3,294.46 10,155.73 850.02

1,508.80

216.36

1,292.44

2) A 1E A A

@ &AL HT A

#Z2E W% (NOIAT)H# <
RIEF 8 AF ) 2017 FFHK, UK E 7 2017 FF F it
£ H B K E #2017 4% E EBIT. EBITDA L% NOIAT | & 4o

# (EBIT) . BB ITIHFEHw FlUH (EBITDA) | # /&

T
3H HHEESLFH ERHRT ZBRHF SEZH FEME
PAIREPSY: 1,508.80 8,484.49 5,703.37.  12,154.40 1,008.97
FEELH RN -186.90 1,524.73 -8,074.93  -1,448.30 335.99
mirdE =2 L 5 5 r9 A E A 1,695.70 6,959.76 13,778.30.  13,602.70 672.98
N 1,292.44 7,651.06 3,294.46;  10,155.73 850.02
FE - - 1,201.27 1,292.35 -
REALRAI%E (EBIT) 1,508.80 8,484.49 6,904.64  13,446.75 1,008.97
ERETAE (EBIT) /& 16.16% 44.14% 5.32% 13.04% 10.04%
7 15 44 308.85 158.22 2,635.95 2,381.69 484.88
RABLITIHP BT FIE (EBITDA) 1,817.65 8,642.71 9,540.59  15,828.44 1,493.85
R AT B a0 Al3E (EBITDA) /Z N 19.46% 44.96% 7.34% 15.35% 14.86%
BEEZLEKE (NOIAT) 1,440.45 7,794.26 8,504.90  13,811.43 1,342.50
B E%ZE W (NOIAT) /& ik 15.42% 40.55% 6.55% 13.39% 13.36%
REFR#EE (EBIT 6.82% 11.20% 2.65% 4.70% 1.66%
NOIAT/EBITDA 79.25% 90.18% 89.14% 87.26% 89.87%
NOIAT/EBIT 95.47% 91.86% 123.18% 102.71% 133.06%
CEFE+HT IHIR S 1% % 5 7.67% 11.47% 2.50% 5.64% 2.29%
NOIAT/ % % 7= 6.51% 10.29% 3.26% 4.83% 2.21%
i Je 4 e B4R 1,601.28 7,809.27 5,930.41  12,537.41 1,334.90
@ = ¥t/ 8 NOIAT B4
% 20174 12 A 31 B b s IR F WA, M E EA G T E.
B 3 & a1 ZREF ABYH HEME
g A e 41,522.92 192,359.75 36,978.62 143,527.38
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A R 40,046.15 149,915.50 30,502.60 103,038.17
REA R 1,476.78 42,444.25 6,476.02 40,489.21
B &
H &
B IR 25.37 6.05 27.10 7.41
A3 T E i 1,053,436.60  1,163,776.49  1,002,120.49  1,063,537.89

ARG HAEERER. —FHEM KGR, KPGHR. LA
RAEMKHMAA R, ETE— BT E K. AhwTx

= T T E

T = .
v EEHET ZEAHE AEHEH FEHRHE

1 fFRARK 1,073.14 8,786.77 32,637.01

B nEmELERE . A, AETERFZ AR,
FLErEEF. AAATRE, AEFNAYNERS LN EFEET
&

& BE i R
; 7 :
N EERHE  ZEEE | AEEE | FEME T
— AeRFEEHES

1 2%Kike

2 TERAMER

3 MARFEEMEF M

= FREREBEERF

L R

2 WEAARES ool seeoal  asatzral 7006

3 EHAA

4 EEREF
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5 AMAKHEF 500.13 19,576.83 8,028.48
6 FAHHESRE” 1,922.00 3,917.60

7 HEAbAERE K 141.07

8 FWLKFZEURF/IT 141.90 2,979.07 27,048.21 8,098.54
= FEEEARK

1 HMRAH

2 A BEREHK

3 RAHEA 909.82

4 RAAE 23.19

5  FZE M AL/ 933.01

W EREREZLEMRK. AREE 141.90 2,979.07 26,115.20 8,098.54
Y ERARME 287,200.00 461,145.55 612,224.21  196,362.38
N AR 1,073.14 8,786.77 32,637.01

+t WEELVAME 288,131.24 466,953.25 618,746.03  188,263.84
N BE%RZE KR (NOIAT) 7,794.26 8,504.90 13,811.43 1,342.50
. NOIAT g FHK 36.97 54.90 44.80 140.23

@ # =7t/ 5 EBIT. EBITDA By R #
EBIT & # NOIAT/EBIT(L) ¥ 1T # = . = Je 4%, EBITDA & 4&
NOIAT/EBITDA(8) - X # AT # & tb R Fe 4k, AARBERN4T %!

A E R
NOIAT EBIT EBITDA

WE Rt NOIAT/EBITDA
I ] K Ebae¥  NOIAT/EBIT(A) L& Ies ® b Zeafe
BOE | enun 36. 97 0. 90 33. 34 0. 92 33. 96
124

o CBEE 54. 90 0. 89 48.94 1.23 67. 63

© L L R A ® 121 0




Z PR R TS BB A R A ) S A E TR 375 B R R B A A B O ) St By PR A 0 H — PRl 458 ST

EeGEIGE] 44. 80 0. 87 39. 09 1.03 46. 01
J7 ERHL 140. 23 0. 90 126. 03 1.33 186. 59
M v =
D KUK 4 AN E
N N =
v
A & R AT H &
VRGN NEARHE AR | mR¥s
T AHR
A A f RS A BRTHH | RS s 3511 AR | Bokds | SRk | #E - %3
RERD pE 23 R 28 [ 33
4 (D) WH A& (E)(1) 1 ) B(Levered i 2 % (Re)(3) % (Rd)(4) E: 3 (WACC)
(RN (Rf-Rm)
1] (R9) me) ©)
BEREF 300559.5Z 1,073.14 | 0.37% | 287,200.00| 99.6% 1.4543 | 3.35% 6.87% 1.50% 14.84% 4.90% | 10% 14.80% | ¥HEmA 2017 £ 44
ZRUT 300282.5Z 8,786.77 | 1.87% | 461,145.55| 98.1% 0.7999 | 3.35% 6.87% 1.50% 10.35% 4.90% | 15% 10.23% | HABIAL 2017 £ 54
LWHF 300359.5Z | 32,637.01| 5.06% | 612,224.21| 94.9% 1.0151 | 3.35% 6.87% 1.50% 11.82% 4.90% | 15% 11.44% | $ABIAL 2017 £ 54
FEAK 300235.5Z 0.00 | 0.00% | 196,362.38| 100.0% 1.1294 | 3.35% 6.87% 1.50% 12.61% 4.90% | 15% 12.61% | ¥HEmA 2017 £ 44
HE: BIBHCRIET IfinD 43k, A 3% KU A AT UL 25 3 B9 R R 15 BR ALABE R 3R BN = DA R AN A KRS AR
B = AT
N N3 N Y } N N Y
VR AL A A 8 R AT E
g TR
IR TR BERK NARE Bk ARk
=3 A B L& B BB SRAE
BERD £ RSB (D) g 3:) i % LE-E 3 A28 #E Erk 3
2 qAK B HHE(E)(1) 18t k3 (WACC)
B(Levered ) | (Rf)(2) (Rf-Rm) Ki#ERY) | RYB) | (Rd)(4)
(M) (6)
1 . EA%F | 300559.5Z 1,073.14 . 0.37% 287,200 99.6% 1.4543 i 3.35% 6.87% 2.62% | 15.96% 4.90% 25% 15.92%
2 ZHE#%H | 300282.5Z 8,786.77 : 1.87% 461,146 98.1% 0.7999 | 3.35% 6.87% 2.62% | 11.47% 4.90% 25% 11.32%
3 A¥EHE | 300359.5Z 32,637.01: 5.06% 612,224 94.9% 1.0151 i 3.35% 6.87% 2.62% | 12.95% 4.90% 25% 12.48%
4 FEMHK | 300235.SZ 0.00% 196,362 100.0% 1.1294 :  3.35% 6.87% 2.62% | 13.73% 4.90% 25% 13.73%

Gt b 7] DAR AR 260 NOIAT K H38 K R #y a8 <
AR AR & L0 7 T ALAG xR b B B BRI TR, Rl b B B R R TR
MEHAEARSE finD Lol R AR AR BFEATEELLRE, #HIFGE
AT TR SRR AR IR A W R TN BB AT . BRI T &
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A E £ 8 I 5 NOIAT KHi K Rt & %

VES$/ 1 TR FA s
AT 4 A

2013 2014 2015 2016 2017 2018 2019 2020 2021 20221 #*F0)

¥ & ol NOIAT 8,312.5 7,553.7 5,972.7 6,031.7 7,794.3 10,685.5 13,383.0 16,761.5 19,005.9 19,005.9
20.19%

300559.S7 #KE(%) -9.1% -20.9% 1.0% 29.2% 37.10% 25.24% 25.24% 13.39% 0.00%

ZE#HF NOIAT -232.7 4,559.0 -649.8 21,549.1 8,504.9 11,338.4 14,525.3 17,961.3 19,005.0 19,005.0
18.18%

300282.SZ K % (%) 33.32% 28.11% 23.66% 5.81% 0.00%

AEHEH NOIAT 4,683.4 4,828.7 12,783.5 16,739.9 13,811.4 19,4345 24,804.9 29,875.5 34,496.8 34,496.8
20.85%

300359.SZ #K % (%) 3.1% 164.7% 30.9% -17.5% 40.7% 27.6% 20.4% 15.5% 0.0%

FEMH NOIAT 2,413.6 2,282.3 2,233.9 1,929.1 1,342.5 1,707.9 2,167.9 2,759.2 3,318.3 3,318.3
20.34%

300235.SZ #K % (%) -5.4% -2.1% -13.6% -30.4% 27.2% 26.9% 27.3% 20.3% 0.0%

Barjr NOIAT 0.0 434.7 1,667.5 2,172.5 1,440.4 1,648.9 2,268.9 2,609.5 3,002.1 3,168.6
17.53%

430375.0c #K (%) 283.6% 30.3% -33.7% 14.47% 37.60% 15.01% 15.05% 5.55%

©#% i & 2 NOIAT .7l e %k . EBIT .7 Ft %% UL % EBITDA .
Te H o
T NOIAT thf e g9, A s A E LUK E AR T ITHEKXIF

T AR ELBEATER) UK (IR ELEATEELR) 75 S
& NOLAT K ## K £ LA K HAr/a 8 NOLAT KEIH KR ET (4t
NEEE L H NOIAT KE K EIHEXR) , RERBEXBEN B A F
FME G A ST AENZH, HKEBENEAFLF NOLAT KH

¥k R 53 5 NOLAT K #1# K R £ 41,
%t T EBIT b 40, NOIAT/EBIT( M )% 4R IET “ (AT HAF

RED) 7 A B IR A A e R A (WACC)S NOIAT/EBIT( M)
B E, BRI IE NG LK S RAR(WACC) 5
NOIAT/EBIT( M )# ¥ #9 25 %t He /5] EBIT # K % % NOIAT/EBIT( M)
53t b3 NOIAT KEI K £/ ME (1-Im % 4 & A(WACC)) # L
£, s EBIT#KE A HArA 8 NOIAT KEHEKR 5
NOIAT/EBIT 895 AR G (1-4 ¥F f 4L fm X # 2 R A (WACC)) #Y b=,
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%t F EBITDA t 5 4t , NOIAT/EBITDA( 8)#iE kBT « (&
A E REDY 7 XA B FTILE N ALK 4 R AR (WACC)S
OIAT/EBITDA( 8 ) #E # b 3; B AR/ & 3T ILE 4 $F 4 £ im i K 4
B A(WACC) 5 NOIAT/EBITDA( 8 )% 42 it % ; %f t, /2 5] EBITDA #
K % % NOIAT/EBITDA( 8 )52 tb /22 5] NOIAT KH# K XML (1-
A HE & R A(WACC)) %, H#r/ 5 EBITDA K2 4 Hr A 5
NOIAT K #3# K £ 5 NOIAT/EBITDA # M5 (1-4 & 2 A
4 BA(WACC)) #th®, EENEEwT:

NOIAT ] et & &

Xt b E] B A7 8]
it xtH A 8] 4 Xt Eb N 3] 4 SR AR H & HKEH NOIAT th#F © ad®E | WERY
NOIAT & NOIAT bR S B
it [E] # B S RS BIE iP HAEERT B2 gk BEE
K E KR
HEEHE 14.80% 15.92% 20.19% 17.53% 1.12% 2.66% 36.97 0.03 15.43
it
ZBHE 10.23% 11.32% 18.18% 17.53% 1.09% 0.64% 54.90 0.02 28.11
124 20.07
AEHE 11.44% 12.48% 20.85% 17.53% 1.04% 3.32% 44.80 0.02 15.17
A
EME 12.61% 13.73% 20.34% 17.53% 1.12% 2.80% 140.23 0.01 21.56
S N Yo
EBIT th | e 51t &
X A F] ER AN EBIT H& 2R3
itH NOIAT/EB At H A E B A7/ 8] R T BRE Xt H A F] H b 2 e
Xt H A 5] 4 R EBIT EBIT FeH A IE 2
it [E] IT(V) FroAE S BE B ES 3 &k B IEE
K x HKE Al BUE
ERHH 90.2% 16.41% 17.65% 20.24% 20.60% 1.24% -0.37% 33.34 0.03 25.84
i
ZEHE 89.1% 11.48% 12.70% 19.06% 20.60% 1.23% -1.54% 48.94 0.02 57.82
124 34.90
AEHEH 87.3% 13.11% 14.30% 21.41% 20.60% 1.19% 0.80% 39.09 0.03 21.96
A
HEAE 89.9% 14.03% 15.28% 21.50% 20.60% 1.25% 0.90% 126.03 0.01 33.99
N N /‘—k
EBITDA b Fe 451t &5 5%
NOIAT/EB e N EEvA| EBITDA it g &
it X HA F] HARAF R Hkx X B B
b B 4 ITDA EBITDA EBITDA ERH M HBIE e
At A AL FRFE Ex 3 BE 2 ke
©®) BRE HKE ) B RE
Hi ¥ &4 91.9% 16.11% 17.33% 20.61% 18.20% 1.21% 2.42% 33.96 0.03 15.20
10.30
124 ZBHE 123.2% 8.30% 9.19% 26.34% 18.20% 0.89% 8.15% 67.63 0.01 9.51
— . N v e Yirand
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AREHEF 102.7% 11.13% 12.15% 25.20% 18.20% 1.01% 7.00% 46.01 0.02 9.82
7 HAHK 133.1% 9.48% 10.32% 31.84% 18.20% 0.84% 13.64% 186.59 0.01 6.66
Lk A N WS

- BiE 124MA
B NV ZFR NOIAT EBIT EBITDA
PhRaes HhRIEH  HEERRH
1 PP AF R T SEUE 20.07 34.90 10.30
2 BN AEIXT NS 1,44045 1,508.80 1,817.65
3 B A A &R EANE 28,008.05 52,663.30 18,716.21
4 WA F S
5 BT R RUME 28,908.05 52,663.30 18,716.21
6  EUbFLEITIZR 29.01% 29.01% 29.01%
7 BRI E VR i i 20,522.60  37,387.10  13,287.19
8 ARGy 456.71 456.71 456.71
9 BB LER -2.89 -2.89 -2.89
10 | BPRAE A 7 AT 2 (B ) 20,982.00 37,847.00 13,747.00
11 PHbES R (BE) 24.192.00

(3) WHEITFHFLERWLNH

KA1 EBIT H & 4. EBITDA H. £ Fe 4 fr NOIAT R e H
1 9 AR AT A 7 5 o R LRI G e 3k, R 0 T A K
WA E A ERE =LA G L ERBXBERSKP
BELRXTESERTHEE LR AT INEERNBLI 0T
AT B R AR A EA A W A1
IEELFAHBELRRBAERADHNRAEL2BRENE= (2 8&F
WM E-F R A6 X (LA RBEFIE) +EZFEEF~FE
B F fgket, 152 EBIT hEF . EBITDA L EF %
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71 NOIAT Hh & e 4t, M ERKZEEME = ENEIRE, TEA
R EL BT RGOS T ATWEZEE K E, pOTHE RS
bR, NTRBRAEEHIFEE LN LR T THMNE, TFEKE
T =%,

WU LT RATE, RANESRE 12 A EBIT HEFH.
EBITDA [t &4 4n NOIAT R R o A5 2 R R 282 2
FME, BAVR “HE 1240R 7 3 EREE R 0y FHE N T &
WREER, BIRATEHENAREE LT HELRRG AR ERAE
AW TZNMEN  24,192.00 7t (FE),
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FoHMA WKk

—.  BOFEEMRRL

(=) AEFA

1. EAER

v 2 AR AU E L 7 AR R I R IR A E
HPRAE RS #2010 £ 01 A 25 H
BBl HE: 201347 A 23 H
EENAREAN: NFH

g—4 o1z A ARA: 91110108699553484A
EMAEA: 6511.23 /7 T

FrEAT L : B frAnfs R AR S L
ZERS: HE

KA RBARAE (FLT. BHARKREZR)
RENF LGB A BTN LRA#iE RS
EREE: 2014 F 1 A 24 H

BREEAR: B

M= &AL, 430375

A AL E T ER FRE 30 5 R A KT AEBJE 17 2 03-08

it
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ZERE: BATTR. WA . BAEIL, BAKE. BHARS.
TENEAZN; BB HENRRMRSE: ZEAE, AR
% MARGERS; HERTm &, @Ik E. TEN. WEREBER
&, RAEBAWEF &, WK E; TLAE; TERHERIT:; %
HEEFEYHFFHNEHFENEEF LS, F—KEEEFLFTHNERN
BBHEMENTRARLS . F—REEEELHFFHEIRNENRS L H
(B ERRFEERRB VLT IR IEA A E 2022 4 06 A 20
H) o (RENZHENTE, ZHEXBIIHAER T ITTREEFEI) .

Z g HR: 2010 42 01 A 25 HE 2030 4 01 A 24 H.

2. WIFREEARA

BALWEEE, ARETFHELRBRBARA ST+ ARAE

BT
FE R AR 4 7 e =3z il

1 x| 5 B 25,409,680 39.0244
2 FERE 9,738,330 14.9562
3 I B A A PR Bl O R AT P 4,207,800 6.4624
4 £1& 2,463,760 3.7839
5 At 3 o 48 B 1 2R 516 R R A F 1,997,950 3.0685
6 ¥ 7 1,662,600 2.5534

7 BIGEA—HEEIEAF-BRITEEFE=RLC15
P 1,662,000 2.5525
8 i;%%iﬁ#ﬁ%ﬁ%ﬁﬁ/&ﬂﬁk?ﬁ#m i % Tk 136,080 2104
9 LAZ I F R A A PR B T R TR P 1,288,690 1.9792
10  HIEIEF A A IR A 5 BT R TR P 1,204,000 1.8491
4 it 51,004,790 78.3336%

(Z) MERAKEE REK
) Z: gy
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B 3FRITEREEHAT, AGAEERRWO TR (Bf: ART
J1T6) -
F = AR B R

FH 2015/12/31  2016/12/31 2017/12/31 2018/6/30
I 9,814.11 12,872.93 13,460.09 13,578.79
G 956.25 8,058.00 8,669.30 8,551.22
K =R 10,770.36 20,930.94 22,129.39 22,130.01
Bl R 1,100.87 997.85 1,251.36 1,394.07
eI R - 13.32 7.98 6.54
SRR 1,100.87 1,011.16 1,259.34 1,400.62
B A 3 A 9,669.49 19,919.77 20,870.05 20,729.39

QNEEIEES

T H 2015/12/31 2016/12/31 2017/12/31 2018/6/30
=RIA N 5,272.13 8,579.58 9,339.13 2,299.98
Bl A 1,913.53 2,74607 4,600.48 1,078.69
H3E BB 2,072.49 2,618.22 1,508.80 -183.76
%A 1,768.41 2,279.88 1,292.44 -144.43

H #2015 £-2016 KE L F XM E LT =5 ke & & 100
FMFEFHAHET TREE LA F RS
HF 2017 £—2018 4 6 ARTEEFHFARA U ITELHpr ok
WA TMHFIHHALET LHRE BN F RS
N E HE:
B3 FRFELEHT . ARREE KRB TR (B ARTA

TG) s
KRR E X

Paran
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iz 2015/12/31 2016/12/31 2017/12/31 2018/6/30
BEhE 8,662.88 8,190.19 7,449.61 7,715.94
ERNE 1,842.91 11,395.22 13,148.12 13,593.37
Y Sl =37 10,505.79 19,585.41 20,597.73 21,309.31
T R 1,023.13 613.45 963.20 1,629.48
E R AR
AR K 1,023.13 613.45 963.20 1,629.48
B R A 9,482.66 18,971.96 19,634.53 19,679.83

F3E & &

BE 2015/12/31 2016/12/31 2017/12/31 2018/6/30
ERA PN 5,239.49 5,459.49 5,858.25 1,721.71
= A 1,913.53 2,433.94 3,5631.42 727.41
FIE BB 2,266.43 1,816.21 788.00 54.67
¥ 3 1,925.58 1,538.87 662.57 45.30

H o 2015 £-2016 FHEE P XM HAELSITIIFEL AT (R EE A

) FREFTHABET LEGE NN FITRE
H 2017 £—2018 £ 6 AKEZLFFATTITES T (FrL
WA EHFIHHEET THRYE L FITHRE

(Z) FEZYER = RFHF W R FEAER

(5 ==n

=, BIPEEAEERSEL

(=) AEELHTHRELERBFRAANEE L&

LEEPSE SRR A IRR DR

1. AU E 3 7 R8O R A A IR B B AAT

WA (LN FATI 2 K4551)

(2012 F141T), #HiIFEEALFTE
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Tl AEEEE ., WEAEERARS L () —HEHEEIAMR
%k (165)
B EMN L FROCERT G RATABAAHAIE, WHLHET =K
A, ABEEA, ATEA. BHEBRNEA, KABEAFEHFTE
BT B FF AR 4 B WA 0 AR A B £ AR AR AR TR A S R AT e
HE, BATRBEH R AENELIANT GRS, BeHTHE,
AE—IMHEAAERBERE. TE. BE. BRAFIRE, T
BRA “REVHERBTREZERSH .

2. MR E L FBERERAGH RN E EE L H R

BIFEEMEEVFEERATAFELT A HE, ELH
TR REMZE, ETHFFMNEENKE., 2. D8, KEX
. OREF I ERS DRI FTATLIE WEFLTT L E K

BIFEEMNERE MRS CERTNFARERED-LE
BOF@m A7, HENTAKEMERZMES-FRAEO” & RT] (F
BHe—%z1 APP R&-F & . FERO—BHLIMEF) . F =7 NF,
BERFT-FE, UWERHFRFEERZWITRAAMRS . HFHEM
WMEBEZEFPAEBHELIERN HZEEEN. EXEHZEAFQ
EBFETD  HFIM (EFAFR, BERREF NV E() MRE
REFRZEBSHEENHFAF . HFIFEELEEN LERERHT
FERM, FTR¥ER, REHF. ¥4, ZKAFP, BRET M E
H R T B R AR

(2) AREXIFRBERERBARATH L FHX
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1, B A o B A & B X

WP AFA TN T AR ELRABET AR ERLA.
MEAN. B EFRMEAEGHE R AT FEE W ORA, &
AEAHMIARF TN IR T L EELIMEA, BERTETEEZQ
HAWHEERURI &, A BB AN N8 RSB AN 7 #E
HEERRRE, WIFEEMLTEA 50 £ T EALB M EENA 6
TR AP & RATIE B BRI RIET R RN A TG~ BT
REAR, G EREEAFElT S FREEFP FERABEH, H
RAEE P B % Ko

2, R

WP MR T R EMRUERGE, HRLARERETER
AN B HATH IR, FHEATHEEEE, KA HNEBRL+T
a7 o R 77 Ko I A 2GR BB TR B SR A R T & AL R B
Bk A B A E T AT A, Y, REREHREEHEE A
TR IR 5

3. HEEK

WP AT ANL S T ERBBRARN T AANN 5, B
SRR TR L BRATITXR, A E PN LS AT E
HATHAT, PREEEFEEMAGRE, EEHReRTHXY, £4
MXRS. BIFHEAEHERBEA T WHETRES &, BE, I
5. NRRBA%EZ T ERTREAE, LERRENFT =655 HE
AR &,
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4, FA K

WITEEMRR “DUBAFREAEETEEXAE, RFILE
BN WEANTR, RAZEXET=A7E, meHERN, &
ATFZBAF B ARG RN BEEEFZITFaHE, AT LMK
ARFFER, AERERIT. AR, TR KERBEREARS, #
FR 7 o A B R BUT B B AR

=, EANEBFWLN

(—) ERZEFER

L, EffEHEERERZANEN, EELAFBEMITX], BA%
FHEIY, 2BETEAN, I AREAREEREZLF L HLR
WoLiE “E47 7. AEKLE, REZFEATRERN L&, BW
kW, REZFRRHE ExA. &M, shetsmiFEE
WAL, REEFHSHEAHAE NREF, £FFEZFEK 6.7%,
BERAEWHMENGE KRR E, BEELKEZZFIKFMLER
7.

— R BARNJLFH GDP B3 & T, EFKEM KT ERL
M. M 201645 % E, BABETEH 02N T A, [EGDP £ ¥ T #
151275, MMNAENEKFRE, 20122016 F K445 h 5.1 7
fZ7. 55 71T, 4.9 i, 45 71127t. 5.5 i 27t, ##E M 2012
EHT.9%EE| 201645 81 6.7%, HETET 1.2 F 4 A, BinEH
%7 0.4 F107C.

—R—Z% GDP, MEU LT WA WFIE, T mESZ 5
O LA R A R A 139 3
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#18 2015—20164 [ A A B 8y 47 4 . —F &, GDP ¥ K 6.9%, & 2016
Fhbk 0.2ME 4 8 AL E T kA Ik FE B B K 28.3% 5 2011
EUREHRERE, NENFBATNSEBRE, FPEZFHESEDH
LRIV By R 5t 3

MR ERA, PELZFETAT - MRE R LHH B b
6.5%0,4H 4 1~ 4

E 20084 f& & 2 kWi e B JT 45, #*[E GDPHEF4HH T HE
W& %, T E 20154 11 A F A MAWAF/NEE +—R2WEIHA,
EEEY ARFRNERNZE A mEEsMEMERETE, “HEMNE
MR E” BH R R, MELAFHENLE, EHL2TANTEN
BHFFA DR BTN, Y FEEFEE N LA BEES,
TETHZ . EHRAFAHEANEFRTE, BA “FEL” THEE
FH K RARMZ REE, BEMAT —AMEE LANAS, B EASLER
A HIET KAWL &,

BN B BT A IR H, B & 30 5 30 = S A 4%, fF  GDP B &“ X
A7 B 5 AR K R s AN BIR R Yk i . R IE B K i1t B #4E, 2016
o E B RN 102,581 70, o EF 4B K 6.9% (oA
A& LR K 7.5%) , th EFme 5.940F 4 & 20164 # B 5 .  0k
¥l & GDPIWHE % 6.5%, R E#EsY, XA WA LERE—
e, AV UR B FHZEEFH L, MEFEZFEEN AT
2

FHFERES RSN nE GDP, T, wEEH~E GDP
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RE K, 2017 4 GDP6.5% 3 & H AR R AE LI, E #l i x5 7] #
ET RIS RETAERLERDO ZF EM0HE. —FENENE
ST THARE, FEEL2% GDP M A AW T . K& BFH
BER—AF_F s Sts, — A ARNEHFEZMH-E, I 2017
FFEH R RIENAE, K 20154F 4 KK 2016F 2 HIL T
AL H T . B ZE 20174 4 A 28 H, 301 A 457 53 7= g2 @ AR &
i Fl BT & 31.59.53% A #h b T 16.92% A [l It T 1% 40.85% & 31
T ¥ 2.01%

—ZEWMWEE NS FLFTWFRETHT T I EwER, ©h
BoEEMEEMeB AT EHCET ELW=E. REEX S
R HT TN AT BT, 20164 [E W £ 77 BB 744177 10T, % 6.7%., E T,
ZEMRERAREFRFRANFHN GDPEEME T 107 2% TH E
o

2016 # K5 GDP R 841t “2m A E" ¥HIH, HE. BHE
MRy R A, FEHEAL R 650D R “HE, sERMAHK

AT, 2017 1y 3 in B 4H 4 T 19944 2 4 #y GDP & & . 1 A GDP
WEkE, 20164+ E GDP¥ &/ 5571271, #14 80001C% 7T, X

LaEgglm=, MRIEFERNGDPEE, HEMNERGDPLE
M 1/3,

AT E R, R#EF6.5% FHRE KA TS, EIEREHE—F
TR ZE 9.53WH A, AR EE ERE, WEUEHEFELN,

B 20154 11 A+ LU EAFDNEFE T — RS WRE, EEET K
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RFRE R E A B EAMENERET G, FEZG TR EEAN
TameEALEMN B, B 20164 9 AT s, PPIEH AHEERIAT T
WA BT E A, e MR AR R . RSN, R, FER
B Tk & A K tE Bk, B8 A 2016 48 471K & 2] 600 T0/7E —
¥ bk, & E 20174 3 A 31 H 41 4% T34 2| 1396.570/v4, i 18 #E 1t 100%
7 42 505K 4 A 2016 4F 4 47 79 2000 70/7 3K £ 3760 70/7F,, 3 18 #2 1T 80%.
T & A B BT B (R FL T G40 M 2 o A R B9 B K RO

5 FE B, CPIAT—/MExtims LK M8, 3% % & 20164
WA 2| 2% K F £, Tt 2017 F 758 B Rr i — ACF, 3 L 93 AR A
TRFMERE. 7— 7 E, BREATRRA G RBCE RN R TECR.
—ZERTREMRFAE 1LWEAWHE, MEREEBHHELT
T, REMET 2016 F4% TR KA R E, (B HEFAER Y TN
RET. —FF, MBARAZENMEAT FFHERL, HHS ST
BB KA AR NETEMRERNAE, BXETHEFEHHE
ERET —ARENHE. MEZFW A AR, GDPHE ==L &t
WA TR DA AR F, & 8 W a9 [F] BB s 3 K T P31,
PEHE A AL MEMER EWRE, REZFEMBELEHR
B

MEEFRLAN ( “TZE7 BRRBUEF LT L L EARD F
W42, 2| 2020 4, ERESMERTLE A o G E N A R E R EKE
15%, o m#—REREHEA, EmmlE, A4, ZefEk. AFCES
5 AN 10 7 L TR W F XA, FEE T BT RA#E R oA 1
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K R

Wi G A R B, AR BB R AL B L A T TE R,
HAEZ., BT RRETENKRELARS #3, TROE. BT
BEWNFET R, & “TEF” e, HETTKENETRES
HRENROCKENERL. RENKERK, AHTHEFPHLRE, #
AR .

AR R E R R A, XA E AR AR AT T B BUR, AR
“m BT R . R SRR B R, RET REW
SRR, MFEARKECE S ME X R T B KRR, WAL —
B EAERNER . XEE, #TRBEA, EARELEFT
16 F AT SN

Mesh, BITKIEHRR . BREXNFERE, KA BRARS LB S
ELER;, BLEKRERETRE, mRERIRIFE, K SR TEGRNS
hEAREER,; B ‘=&, —B, A7, HEMKERFTTHE
AR o

GakE, REGFAT Iz REX A ZBREKANE,
RUWANZ LS, RIOLFRERGNES, WEM, ERE. ¥ ITK
TEZE., RAZH - RIIFHEGERERSEEERE, BR. EEX
RRE R E,

(=) PRk ey X3RRI 247

1. ZUWAE

BRFERETTARGAEELR, HERE. FPERXRFTIAED
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KB F AL, Tt 2020 4% 2.92 2. RFHZEFH (KT AN
ZY fi (FE R RARATFELEAX (2011-20204) ) MK KI5 “4&
REVERTEEFHIET SWILAF XA ETERANER, REXK
FREAAFEARE., BREWNBFUREZAN, 7 HUEHE, #HFEA
M THAEE D ET UL, HRTHREFLREANER, RENKT
FERLENATRESNE, HFEAUEAAEESE 5 F4EF
16%21%N K IgE , RFREW X B H . ME LRGN R ERN,
“UEhERE” . “HEFRAEKE” . “‘Gex U MR K
ARBNER, BEFWTZER; “URAKR” “PMehxs” &
ALREEZ. NAMAWHEFTERMATLEET EAXERERH
R, WHETGBAEKR, MAFEENHETRIEZE RS Fo R E A
R4 R A& H A

2. T4 R

WAPHEMAAEETHELATTL, ZHATLHWERR R T W
BAK. RIE 2017 EHFH AN T RH (2017 FHFRE AN ITIEE
B) , HHmEH “RAPNFHRFRERZIAE, BETTRF/NFEN
HFRETERIE. Ao X ERTEFRPARUEE M, 31FE5K
ERFERITTREFRE., HEREARZRGNA. 7 “BRAEFEHA
B RERFRABBANT KBS AIF &, 5% 1 522 H P %% 3] =9
W SRR, S 909 JfiFr 6096k LA F I F AR M4 ¥ S E
W, 7 AWEMERMXENMAXBRNEEAMEAERAL, WFEF
FLORKIDR, MAEIFZFENMAMXEETEH. FAK., HHf
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FAME, SBREFEREEARS AT E K.

W, BIFEEA AT AT AT

(—) EXREL

EREZR R (B REUAT L4 k) (GBIT4754-2012, #iFf#
AT AT LB TH M Fofs B AMRS L (RE 65), ZATWATHR £ & #
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IH 2014/12/31 2015/12/31 2016/12/31 2017/12/31 2018/6/30
% R E 402.36 1,925.58 1,538.87 662.57 45.30
(Z) WS- R I AT --HE 7= 4549 - A
WMEISIAR, HIFEEAT P~ REFEL T
Bl ot %
- . 20154 12 A 31 H 20164 12 A 31 H 2017 4 12 F 31 H 20184 6 A 30 H
- e o A ot e o e ol
Vikeih 9,814.11 91.12% 12,872.93 61.50% 13,460.09 60.82% 13,578.79 61.36%
FEG B H 956.25 8.88% 8,058.00 38.50% 8,669.30 39.18% 8,551.22 38.64%
& 7R 10,770.36 100.00% 20,930.94 100.00% 22,129.39 100.00% 22,130.01 100.00%

20154 K., 20164 K. 20174 R X 20184+, # 1T B AL 7T~ &

Fa# A 10,770.36/7 ;6. 20,930.9477 7T, 22,129.3977 Tt X 22,130.01

A MEBMAN BT UHFAELHYT A HFEEEANENEARE,
B W RS A

WEHBW, AEKEEARREEL T SR EAFHHEN, 7
BREHNERF A AEREREK, FRFAFTELEE~HOHAE L
AR =B

WL, BB AR E R E, AREAT £ K
F, FETFREMH, WRTHEARSES.

(=) M &R 4T B 7 AT

WEH A, KRBT E LA GRE T VIR0 T

W %48 7% 20154 20164 20174 20184 L4

A& 8.91 12.90 10.76 9.74
o & 8.91 12.82 10.70 9.05
F = A E 10.22% 4.83% 5.69% 6.33%
RBITIHMEa FlE 7 o) 2,187.26 2,827.38 1,817.65 7.66

Rt EEEEM VAR ERET, Kbz i~ K I
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RS . ZigietE, WHA LR AR A RR, A5 BE)
WEREATE, A AHEREARE, RAZFRILEFHAH
1086, ®zfth R-FH A 1081, HEH N, ol RAnE s bR HF
&, AN AGHERES TR, FETEQAALRMRE. &
& H ] By R AT IH 8 B BT AE 271 4 2,187.2677 76 2,827.3877 TG
1,817.657 TR 7.6671 7T, #HWACE, FEH BT A H N 5K
ANEEETHERBE, RN 5B & — 209 B A 8 7 An 4k % SR b 12 67
REA. MEHN, NEAFFAGAERK, FHH 6.9, HEFEGEN
Ttk s, MEHA, AEAXFRBERAGRAEARSHK, K&
AR ERFERE, NEKBAZFENRE.

(=) M &R AT--% 7 L E I 4T

WEHA, RBEPOFEEMET = REFLETLT:

W %48 7% 20154 20164 20174 20184 L4

R IR K R 5 368.54% 199.28% 136.47% 29.40%
VikzIR e kS 91.39% 75.63% 70.93% 17.0%%
RF R 81.49% 54.13% 43.38% 10.3%

U A B BT R MK 2K B # O BT R, 1238 AR R OT R UK R E 1
PR R AR SR, BT R K R AR B, A iR AR RIR, 4
AEE D, WHS YRR EE, REEE, nRkKNEREER,
Rk K & B A AR RAZF, A Rk AEES AR
368.54% 199.28% 136.47% " 29.40% T3 4 183.42%, R4 HAK kL
Bk B EN TN EEELHRRG T L LT FERAKX.

AR AR R T AR K R R R, B R,
RAM R =B, YT AT RAXFHZN, NTTE
Ml EEMEEERBET ARG ML ZEFL=ZFEZS RS, H
B A b JB 4 5 B R R E R BT T S
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REFRAHRZGRB LT LT REMMALE, KRIAT Ak
ZEHE 2T ABNEFHEATNE ey REEE. ARRED, A
HmE R, HERANMRE, KAAAREAR, ZETxALLIER
FEEERIT . AW ZIEATLZFE SRR, & F A FZ 5 B

(D T 5 4R I A — A _E 7 0 AT

WEHA, RBEBOFEEMT T ARENNER ST T:

W %38 7% 20154 20164 20174 20184 L4

HEEAE 63.7% 68.0% 50.7% 53.1%
HEFA R 33.5% 26.6% 13.8% -6.3%
RT3 A& 27.3% 14.4% 6.0% -0.7%
S R RS 31.1% 15.4% 6.3% -0.7%

HEFA R RSV RFEFE, 2EFET, RHRANEE FH
MERZ, FetmELEs, TENVSFTFES A", ZRREAA. A
BhmE, HEEAEERE.

FFEFRERERBET HHEF RN B8R T ARSI
7, RBTHRFASHEMBI KR, BALVEEVSHFHE T, #F 7K
mRME, KRS B FARB KD TR, 28 E AT, A
P EFA. FIRANRILEEE T, &I rysd P~ fom 25855 1
HHCERIR, R E A B E AW RARINER 7B S E ik
mETREERR MY EFEET 7 mitk, TATRAEEE K
B o

MRELAMBERRERBARN L= FXBRARE, LBFE”
AR, B BANTHRRE . TR, REx 7R RRA AR
RHEHOCHEFMNS, AKERFHLL.

Paran
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L AEFANERETEREELERZNE, REFW LELEZ N
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AR K A 77 R AT B A T

(Z) ERWER

AFERELEATNeRETAEFOLL EFIAcRFTALE, £+
Y EEAERFTARD I HELEWT:

R A B A 2 (=4 b AR (E -1 B 5t (- B R A R
&

1, & EENE

S BEENEZER RSB RANEMTERSFNEZ . REHR
WREEMHE FREMEREL, Sy BERNENTEARTT:

SV BEENE=-ZEETFNE+RK TN E+FLEEF > AR
Pr 8 +K 2 BA A 3T 0012
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P:Zn:[R x@+r)"]

Hep: P IFEEEEHNSLEE R FME;
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r: FTILE (WA H A AT 34 3 A B AR WACC) ;

n: BTN

i: WS i F;

Hep, plEEASRETHELARNLT:

b B e AR E=RAREEFAEHTHS - KA H-EE
T A

(2) & I E

BARFRETEEEIBISVAFEZEHE, THEEHEL
B B E T R H . s T BT AR

(R EZEUR. AfME

FEEMFRF. ARABFEMANRK TS LEE T XWERK.
HMN AR EALVEETANERSE, URTHEESRET. HE
Frafarrms. FEEREF. ARTE—RSKEE 2, HEELE
o U T LA A N A AL
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(4) K HA AL - AE

o TR H AR R AR AT BRI, BRI AL
B A EA R R O, B A DA AR Ho 4 R K A BRAR R R A B

2. ft & M1E

FREHEBIFEEEAPIEECFEXAFAHAG, LTE
ST 7 R R R R AR R PR B A R B DR R RUR
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1. Wi 2 ey o

REFSEZERR, UWERELTRBELEROGERATETENER
REEER (HZHEBEM., AR EXZFEAFOERFHID. #
FOA (P ANFR, BERREFFLEM) MREREF, A7 HHE
REHAFHFHEAT WAL AHE, ZFTLTENERTAE
B, EAHFTRFREFZE, B TIFFEEAORITHELEEE
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BT AP R LA T KEWER, TR LA 62
TN, BOHHIFME R T 2023 FEARIRELERS, #HHATN
#1 8 2018 F 2023 F /K.

H P 2018 £ F 2023 F R A VA TN, I W BARE BT 2L
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(=) SV AERFRSEZTHEMTELNE, AT kazFE
BAREBIHB K R
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T E,

el

. IPERRETR
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AFEREF T ERETUTEERRRRA S HHATH, LT
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TR BB DL A T 3 £ DL T SR S oy A A

3. AFEFELERX

RrrssEBR e T ERNFREFOTEL - ZE AR E
R, AE. FE. NFEFENREEF, F R PR o2
LR, MR & SEMKE.

AW METE, —RERAFET:

1. AP EREEFES Y REETHERE, BEREBOFEELHEE R
HEFZEFAMAREREE T, MNHITETE. SEMKRE,

2. BrAF AR, BB T e® T AR R EME.

3. BB I SR BEEY I 5 FR BT R BB &It RO A e 5 L R AT
K R BORAEE & 77 | K — B

4, ZERARBIFEEMREHEIELS 6. FWN. BXTE,

5. Bl 2 WEZIATHE R EE. EARK TAT R EAK
RLEARW, ZALEFHHES 2 HAEAL A AP Ky BIE.
BRI ETLTEAL N,

6. EXRIAATHWRATHE, LE, RREKFLEAKE.

7. B8 R R E A B R BRET R 5 77 ] REAE A0 AT B O AR S X
FRENENEE, UWAERXRERAZFBRA ERMURBR 887K
0 FT 40 A7 X KA A B R

(=) AR B
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W is EHWEREAFT.

2, BB VE B B RAR A ST R GR T AT ERE
BB R A B 2 T BURE R 7 W R — B

3. RRIFHEHMERBETZNE, 1F EAKFEE 8B L8
ZPAT A XA 28 1 TR

4, ARFEETHIPEHEEMARARNEETTERANRR, FRERET
AAMAEEBEEALT, WER, 22/, KERK. XER. REHK
SREEBERNREAGITEEMREFFERRT, GRAFT, FEXR
TN EA By B (8] 9 T2 & £ B A K A

5. AAMNEEHN, AFERAEALETIRAENFEL T EMRE,
AHEELRRTUTIE: KEKBBRREE. BEHE>. THE”.
H A K I F 7 77 £ B g LR gk Ah RN

6. BRIX LT AP EEMTRBENT ALV E TN —F T,
AFR . BRRXEFE AR, AR BT i B ey & 7 o
REE., TE, THEFNEBR, TFELMRERZET

7. ARFETNZETIAFTHERN AR EDM, F5 85
JE T & BRI T EY B AR A B i RIE S EL . BT AL

8. AR AT Bk &4t 7 R 0 3R G ey Z A R A U 4 TR B
SEL R, TE,

O, A EF AN A EF R RERITE R T FEEETNT
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f
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10, MR T E R K4 7 AL 5 F TUE &0 F & E 7 #[2012]903040
5, EXFNFAWEANARGEE R PANERIFLABEERA V10 4
ALHERALTESTINEERS V10 LB P NFEHETESERE
% v1.0 =B m B EMER R ERE, N20124F 1 A 1
BERHFAT. REXXTERRS BAS F A & H & B HH#®
[2013]913097 5, A GHHEF&: ExH G —AERA v1.0 XTI
Fe g E R BB R AR B K, M 2013 4 2 A 1 HEHAT. RiE
A 7 B R AL 4 B At 4 3 TUaE &0 4 0 B AL [2014]707103 5, E L 74K
FUMBEAREETE v1.0 T U= &% 8 EH BIERT R 0 08 B
%, B 20144 8 A 1 HRHIT. RFEAATTERHS B ETE 4 $
7 15 7 #[2015]201502270801485 , £ 5L 77 1 4 BB E S 4 v3.0
FEYMFRBEMNENRNMERRK, 8§ 20154 2 A 1 HAEH
ATo AP E T B AL B R A TN A R — B 4,

11, ExANAERBENHIARRE L (HAFL. HARS
AL EH W ENME, HFANEAT AR EETHEA
WA A& ZRBRN, TZ 0%HHERME. K FHERE FBREEH
o R AR TR Pk — E 4

12, e m B FI R L B AR NS 2011 % 20154 6 A 30 HZ
A& ZRBHENTZ AR B EERE, A 2015 F 6
AZFUHRED —EFZZMUEEIE, £+ ARG~ &E, 274
Flyrish 2t &2 & B4 1E# ¢ V2.0, Flyrish % F#1E RS H# V1.0

Flyrish # % Bl P & 3 2 %3k V2.0, Flyrish W% 7% 2 %3 ¢ V1.0,
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# V1.0 [ #: Flyrish UAS). Flyrish W% &% 2 fZ% 4 V2.0,
Flyrish X247 R 5 (FRMO B V2.0, Flyrish ZX 447 2 40 (3
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R R o B SR A A o — A4
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e, RKRFEHEETEEERENS R, XRBUAEMHE 25%H T H .

AR E R E G RE LR BRFH T AT 58 H A&
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FREUFFEXERBHHIPHFEMNIEVHFRAEE “THt”
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R FEH K E 4200, 3277 70, BIEFGEEEHURUEFE, HITHE
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Fr 3 B % 7= AR 278 W 7 W AR 4 200. 3277 7T,

2. REAVRUHTHEREDZFHNE S MR, 63F0FK
HBRA B F I KT B A 242. 2977 T, AAEEL TR RBRMAM AR
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> B]40. A8 BAT .t FH A EI PR B A (ALag) A IR 540, 00% AT
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(1 FEZEWHE
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& BT 4T XA A B 396 5 &AL RUBURIE & 2-2208F .
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O E 7z 5EE

a) 35 5 4 W AR K KA I EE TR
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FEACE TR (4F) 40.00 40.00 40.00 40.00
% NN Bk B Btk
BRI e WwE N &
IR B BAF B BT
. _ 22 1% E PR & o QeI NS
" T2 SO e Rl I S
;i e HE e il
A AN
2 3R I £ B - A ]lmiiz na e £ B-m A8 | IhEB-ERE
u\ﬁf'—‘_" 2 a‘i]f'_‘—r*/\ rzf]f'—‘_'*—‘
R i S 4 JA i ;%’fééﬁx HL‘;%#;JX JA ik ;ﬁ&%&
N TR E R R o o i A NEFERE | AETRERHE | A ETRERH
2 AREERART 2 A S A PN
BN AN, AN AN, NI,
b. & F &8 &
FREL ERIPIE Z 1 A Z 4 B Z C
XM = 10000.00 9589.04 9677.42
#E M 127.59 99.00 73.00 124.00
= % H £ 20184 6 H 20184 8 A 20184 7 A
R Z &N — — % — % — %
% | WE B # # # B
@%ﬁﬂﬂﬁ*ﬁ#‘ﬁﬁﬁ B2 & %178 W
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e JE i KA # ¥ ¥ ¥
2L AR I BHE BIHE BHE BHE
| A#£EBRERER®RLT TE TE & TE
TR I ¥ ¥ ¥ B
Ik 7 ALK B B B BHF
NG
FEREE BT BT BT ¥
7 B 1H CEl &t il CEld
A P AE AR ¥ ¥ ¥ i
il i R K ¥ ¥ ¥ ¥
=N, B B B B
ES E R E AR AR AR AR
FBEN Y L Y o Y
LN ACE ¥ ¥ ¥ ¥
N
c. WA EF ik
b3 1 b & ERARSE S Z45] A EZN:] £l C
HEALE 100 100 100 98
J H ik KA 100 100 100 100
2RI 100 100 100 100
XEFEE | AEEERERIL 100 100 100 100
HEAR I 100 100 100 99
Ik 77 ALK 100 100 100 100
AN
HEHEE 100 100 100 101
5B H 100 100 100 100
F A E AR 100 100 100 100
W RE 100 100 100 100
O lESES =0 100 100 100 100
EE 100 100 100 100
FBER 100 100 100 100
R AEE 100 100 100 100
AN
d. WBREZERHEB Ex:
PR CRIPSE 26 A £ B ZflC
2 7 fefh 10000.00 9589.04 9677.42
EHER 127.59 99.00 73.00 124.00
% 5 Fl# 100 1.0000 1.0000 1.0000
2 5 E 100/100 100/100 100/100 100/100
X | HEALE 100/100 100/100 100/100 100/98
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B JE i KA 100/100 100/100 100/100 100/100

2RI 100/100 100/100 100/100 100/100

| AERERBERA 100/100 100/100 100/100 100/100

AR I 100/100 100/100 100/100 100/99

I T ALK 100/100 100/100 100/100 100/100

NG 1.0000 1.0000 1.0307

HIHEE 100/100 100/100 100/100 100/101

7 B 1H 100/100 100/100 100/100 100/100

A A R 100/100 100/100 100/100 100/100

Al i R K 100/100 100/100 100/100 100/100

=0 100/100 100/100 100/100 100/100

ES E R E 100/100 100/100 100/100 100/100

EZC IR 100/100 100/100 100/100 100/100

LN ACE 100/100 100/100 100/100 100/100

/N 1.0000 1.0000 0.9901

e. bz EENY

SES LHNEE RSGHMBE ZKHSHEMABE  XBEREEE  MIRRBE  BIEES0h
Z A 10000.00 1.0000 1.0000 1.0000 1.0000 10,000.00
% B 9589.04 1.0000 1.0000 1.0000 1.0000 9,589.04
i C 9677.42 1.0000 1.0000 1.0307 0.9901 9,875.91
FREAL g = 9,820.00

TR AT AT XL 3965 4 A8 R B8 & 2-2208%5 7 & 1%
1F J5 1T i 24 % 982000 ju/m’,

P B EE ST A B 41-=982070/m* X 127.59m°=1,252,933.80T
(6)1F %
HUEIPEEEH, ARELAREKLRERGBAIRAE G RERAY T
i E VM E A 1,252,933.80T
4, RFELVRETHEREDZF AR A6k, THEES
Bk R IKE B 4139.5577 76, R AFI BB KRR RN FAFEE
b B AR B W E L EAF/REREKE N E 4375,503. 610, AL
ELERE 2 s A BUR IR B 38 9 b B — @A S0R PR 51 10% &
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B, KEMEHNL,020,000.007T. SHIFHELEMNZERAUREE W
HFIK, TN AEZEREFT. TUBERE -5 BRANESL
Ve P2 I A
115. 18 /7 7t.

b ERrR, EEEH TR R A A463. 2677 T

(2D AR F=aA

iy

N

BRAFEETEEEIBEONVEFEEHRE, PEHEEEDEL
B B e E T R, R AARE LW NEE BILE
Mot idth. LFELE, AXRELHTRERLRROGARRAAFE
i R

(=) FLaFEAR M

FRERRFGRIEGWITHLALAEFEELAN, RELVEHEH
TREEENZF W~ Ak, BENERAGNIKEEAN 6.54 77
T, B EEEBUREFE, BOFEEAMIZE TN S
R, FTULNE AR E MR . BT DL HE BT AR 56 HF 28 M A
I A 6.54 77 7T,

(W) B FfR

REFELVRERITFELEILFIUHNE ™ AR, THEAM,

+—. PR

KAl B R SR W aE TR LAk 2014 B 2018 £ FFFHEE
W5k b Eak, BERENATHE R EE, EA, REENEFIRTEAT
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W e, URMSVE R EAXEE TR £F. FFH. NERK
dF, LHEELVAHEN TR ERMARN L RAFERET, HAK
A 2 H W aE SEAT U

NAREFRUBEFENBAANTINZm g FEELEEEREFT K
AR ERBE. FEARPANT EEYFHR BTN KEFEEEE T
T A AT EX, RATNTE, EAXKT EEENTI,

(=) stRk bt KL= ERARH B

CEELAMBRLERDARRANELRAEZEZHEATT L. &
ARG AR b HEF L FH R RRIFFEEEHBEANZTH
HATERNE, TEWT,

1. B H BTN

(D fEEEEEVHFERNERL
Oz, kA, BAFELwT:

A 8] EAIZ N 2l A FA EAE

20154 5,272.1¢ 1,913.5¢ 3,358.5¢ 63.7%

20164 8,579.5¢ 2,746.07 5,833.5] 68.0%

20174 9,339.1¢ 4,600.4¢ 4,738.6" 50.7%

20184 L4 2,299.9¢ 1,078.6¢ 1,221.2¢ 53.1%

@l LB Z VAN, A, FEFFELLT:

2017 4.

= ERZ PN B A EA EES
BAF % 4,748.7¢ 1,495.6" 3,253.1% 68.50%
B A% 895.2¢ 366.3¢ 528.8¢ 59.08%
PHE 3,685.9: 2,725.1% 960.8C( 26.07%
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I H RPN B A EA A%
& it 9,329.97 4,587.1¢ 4,742.8: 50.83%

ML b & A5 0] 4o

I. BhRE, RAEELVHFRANEARESS, XHILFTE
REET—R.

IT. NEARD%RE, BATARREHENBALERA.

(2) ZiTERER

B WPHERER, AR ET AR EROARAIELEITT A
EWeE, EWELLTX:

20184 & [F & W BH 40 %%
B, ARFTT

) 2 AT HANZE
STHY WHE#HK WHEABH 2019 4EHEA 2018 47 348 2018 4 47 2017 4 L3jesp 2017 T 34p
i R i)
hE BRI X EL 0 i e A i
1 2016 4 1,870,000.00
1ELE R PIES
hE HARMR T A E g A ) A
2 2016 4 46,761.79
TELL % k%
R HARMR
3 2016 4 L PR 5P R 2 7,547.17
TELL %
R HARMR
4 2016 4 001 #EB\ 20160416 46,560.38
TELL %
g HANR
5 2016 4 001 #EB\ 20160922 3,773.58
L %

i HAR R 2L RE IS W R 55 &
6 2016 4 100,377.36
TELR % [l 2R At/ NEIE D)

AL EE ERE G 2 B

TR AR

7 2016 4 (2016 fEEEF B4R 455,886.79
1EL %

)

TR HARR JEREE G B

8 2016 4 113,207.55
ek % (€ RSSO
TR HARR JEREE G B

9 2016 4 18,867.92
ik % 201607 WIAFH AR 5 7347

i AR b SR I CERD
10 2016 4 11,894.34
L % HIRTEAH
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FriliX 20160118 i =1

HE HARMR
11 2016 4 AR AR el R4 5 Ml 33,484.91
1L %
%
TR HAM BHlIX 20160429 &= —
12 2016 4 45,006.60
TEZ % I ) 453 T AR 55
T HAM BHlIX 20160328 &= —
13 2016 4 26,843.40
TEZ % LI ) 4537 AR 55
TR HAM JET Bl X HOHREAE
14 2016 4 30,165.09
TEL % 3
TR HAM D VT A 8 5 1] A e R
15 2016 4 10,749.06
TEL % %
TR HAM
16 2016 4 RN XA A2 10,037.74
L %
TE HAM JEiEaxEas h
17 2016 4 23,584.91
L) HAR
18 2016 4 JERH R 10,377.36
TELL %
L) HAR JERTHT R X H ik eh
19 2016 4 98,113.21
T % I
L) HAR
20 2015 4 RS
TELL %
L) HAR A E ER Gkt
21 2015 4
T % R
L) HAIF
22 2016 4 BB L A 1,150,000.00
T R
i HAR
23 2016 4 hEL MR HTIRG S
1L %
e HAM JET i X HUME A
24 2016 4 943.40
TELL % Bl RS
TE HAM Jea BT X — I
25 2016 4 29,045.28
TELL % BiEAm e/ C i iRl e
e HAM
26 2016 4 j:&:27808 78,485.85
T %
e B 2016 AR 1 bl 1 Bt
27 2016 4 2,266.98
TELL % S iR 9%
e HAM T E R T
28 2016 4 153,396.23
TEL % PRt
TR HAM
29 2016 4 A N 185,746.23
TEL %
B GEdTER M B
TR HAM
30 2017 4 BB b 4 A Ky 443,396.23
TELL % 443,396.22
W25
31 2017 4 R HAM JiiliX 2016-2017 55— 30,885.28
. N N e Parand
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L % IR P46 5l 2 1 453 W7 30,885.28
&3
TR HAM PO /NS =05 VAR
32 2017 4 21,084.91
TEL % %IH 21,084.91
TR B 2016-2017 4FIFSL L4
33 2017 4 2,221.70
TEZ % — I 2,221.70
TR B 2016-2017 @M PUH
34 2017 4 2,613.21
TEZ % — I T 2,613.21
TR B 2016-2017 4F JEHEFE
35 2017 4 702.83
TEL % SE— 2 WA AT 702.83
T B 2016-2017 3G Hh 4
36 2017 4 2,122.64
TEZ % — I T 2,122.64
2016-2017 F4E LA
A HAMK
37 2017 4 DEIX TS Y B K 5,346.23
TELL % 5,346.23
BT SS
2016-2017 *#4EALRTTITK
TE HAM
38 2017 4 DX UNE A KW 8,490.57
1L % 8,490.57
B BB T AR5
JBITAEE W p Aok
TE HAM
39 2017 4 BEEEIRAE X B0 21,411.32
1L % 21,411.32
ji:&3
L) HAR PR P E R
40 2017 4 6,245.28
T % iRl €378 6,245.28
Jest 5l X AKBA S/
TE HAM
41 2017 4 ESE L &) i e 2,150.94
1L % 2,150.94
A
i HAR Jemiies = X
42 2017 4 13,231.13
TELR % H=T7 VRS 13,231.13
i HAR W LR = I
43 2017 4 7,556.60
TELR % RS H 7,556.60
e HAM NIV SS
44 2017 4 11,462.26
TELL % T H 11,462.26
e B 2016-2017 SF4EJLITR A
45 2017 4 11,574.34
TELL % DEH T A B K3 11,574.34
e HAM JEm R X 58 ) VN
46 2017 4 5,563.68
TEL % [EZ 5,563.68
e HAM JEHHRHE RO S N
47 2017 4 2,518.87
TELL % 14 ] e 3 2,518.87
201745 16 | hAE BATF FH XA
48 274,540.00
H TEL 3 Je Bl S HE R e 15,540.00 259,000.00
TR HAM Jli[X 2017 4R/ L5540
49 2017 4 424,528.30
TEL % R R 5 424,528.30
50 2017 4 TR HAM FiiliX 2017 4E R 2/ 3L 47,037.74
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@jhaﬂzﬁﬁ’ﬁﬁﬁﬁﬁﬁﬁz\ﬂ 185 W

Www.cninfo.com.cn



2 P R H A M B A R A w0 Lt S 3 5 B R i AT BR 23 =) St B ™ e v Al 0 H —PPAf 45 8 S bt

L % SEE R RS 47,037.74
TR HAM 55 L1 DX 4% Bl 4 43T B
51 2017 4
TEL % AR5
2017-2018 4E LA
A HAMK
52 2017 4 2 [X FTEAS R 10 1) e
T4 %
%
FiliX 2016-2017 55—
201743 H 31 | A HAR M
53 JUIYIA P26 ) 2 B 403 W7 172,820.38
H TE4 % 172,820.38
k%
20174ET A3 L hE HAM JEmE E I X N )
54 7,231.13
H TEZ % RARACE T R S5 7,231.13
TR HAH
55 2017 4 15 R G 22 4 v 1,020,000.00
TELL 3 1,020,000.00
A
56 2018 4 207,547.17
T 207,547.17
L) HAR
57 2018 4 700,000.00
T % 700,000.00
B
201746 J1 15 HARMR Wz UGS = TP AR 55
58 Jr
H % TiH 4,075.47 4,075.47
P
B
201746 1 15 HARMR W N = TR S5
59 Jr
H % TiH 6,022.64 6,022.64
P
B
2017 4F 11 B
60 T SR 26 B A5 IR 55 10
27H % 56,603.77 56,603.77
P
= 2017-2018 Z4E KX h
201748 H 10 B
61 T LA R S RS
H % 141,509.43 141,509.43
P Hrss
=
2017 4F 11 A HAM HRBRANERXEE S
62 T
30 H % =7 VRIS H 26,363.21 26,363.21
P
i
2017 4F 12 A HAR JE TR E 2 B R
63 T
29 H % R 55 44,905.66 44,905.65
W
i
HAIF
64 2017 4 T BRI
Y3 920,000.00 920,000.00
T
=
201841 5 HAR MR b B Ll X 4 R A K
65 T
5| % I HTHAR RS 199,024.53 199,024.53
T
201844 14 | H= B 2018 AEEAL T R R
66
H T % LB RS 17,924.53 17,924.53
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W
= F G XNFEHIT )\ T
2018 4E4 H 13 B
67 Jr M ST I A SR AT
H % 66,037.74 66,037.74
PP PR RS
= 2018-2019 H#4EEEEX
2018 46 H 29 B
68 I N R AR 4
H % 122,641.51 122,641.50
T HARMRSS
WSFCHS | A
69 Jr BT R GE IR
H R 34,500.00 34,500.00
W
2018 46 H 30 a B
70 T F AR R ERS
H % 250,000.00
W
2016 4E1 1 | JLF} HAR
71 JEEE ML B R G iE e 37,735.85
H LN %
B AL T N
2016 4F9 18 | AR} HAM
72 NG T RGBT Y 564,150.94
H [EE7e %
it
2016 4F 10 | AR HAM s EPIE S ST
73 292,452.83
21 H [EE7e % e NP R AMHRIT S
R HAM JEEH WO Ly e B
74 2016 4 37,735.85
[EE7e % STV & WA RS &
2017 43 R HAM 2017 FEHAM A H R R
75 281,132.08
28 H [EE7e % RGOS 56,226.42 224,905.66
2016 4E7 7 | EF HAIF IR R G
76 195,000.00
H L K BRSO K 0 H
PEINIEENANIZ -GS RNV <
2016 4£ 7 J R HAIF Z R R B H - Hf
77 1,141,509.43
19 H L K A RHA IR A =BT 399,528.29
KA
2016 4E 12 7 | AR HAIF
78 LRI FL R 5 1,100,000.00
1H L 3
et X ek 55
20174518 | AF HAIF
79 BRI R LA 150,000.00
H L 3 120,000.00 30,000.00
PP T
R HAIF
80 2017 4 Saas ISR Y 1,669,811.32
K Y3 1,669,811.32
R HAIF Saas RIS RGMAL K
81 2017 4 641,509.43
[EN R MFTFR 641,509.43
R HAIF
82 2017 4 R A 1,132,075.47
K Y3 1,132,075.47
R HAIF
83 2017 4 REHR RS & 832,408.49
LN Y3 832,408.47
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2R HAIF REHE R T &
84 2017 4 441,032.08
7N R WERBAMIFR 441,032.06
BH HATF
85 2017 4 KEHE IR & 1,035,849.06
[N R 1,035,849.03
BH HATF
86 2017 4 RHE T G AL 332,075.47
[N R 332,075.46
BH HATF
87 WP APP 100,000.00
[N R 100,000.00
BH HATF
88 MU P55 FE R G0 1,600,000.00
[N R 1,600,000.00
2R HAH R R HARAE RS
89 820,000.00
[N R BAH KA 820,000.00
BH HATF
90 BRI R ST R TH 950,000.00
[CE7e 3 950,000.00
REYlIE=3 AN G RV
2016 427 A JEF H TR BB -
91 1,564,102.56
19 H N 7 FERH AT IR A 7] -SRI A
G
2017466 A8 | BE | EEK | RWRER-EE%E S
92 126,495.73
A =17 7= BHAMIE RS V2.0 25,299.15 101,196.58
201746 A JEF H PRI AR B
93 1,282,051.28
30 H =17 7= BHAMIE RS V2.0 1,282,051.28
JEF
94 2017 4 TEEEAE TS -
L7 1,081,034.48
JEML
201844 A s HARIF
95 L EoN 492,452.83
25 R Y3 147,735.84 344,716.98
H
AL
20184545 | Ml HARIF
96 ToB 4tk 703,773.58 351,886.79
H R Y3 351,886.79
H
B
TiH R EIHaREL HEae
i HAIF
97 eI E BT, HE
R K 390,000.00
[FI AT
#)
B
201742 11 | @ HAIF
98 El RS st s ae 1,690,000.00
H k Y3 1,690,000.00
5
B
20174518 | Al HAIF
99 DR IN & N e ae 1,180,000.00
H e Y3 1,180,000.00
50
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B
201745 A ki AT U TR R I R
100 499,990.00
23 H ik K & 399,992.00 99,998.00
)
B
2017 56 A faliE HAI 2017 FHAMAE R T E R
101 331,000.00
30 H (€4 K Giaki 331,000.00
0
B
2017 56 A faliE HAI
102 FEGERMCT AR 429,690.00
30 H €[4 K 429,690.00
0
B
2017 6 i HAIF SR H IS T
103 735,849.06
30 H (€4 R B K 735,849.06
0
K
201706 H | W | HAF | TR I
104 500,000.00
30 H (€4 R [EERINIE¥2 500,000.00
ol
K
2017F7H | W | AT
105 EHENSNE TG 2,680,000.00
30 H €[4 R 2,680,000.00
0
K
2017104 | Bl HATF
106 i 1L X % 55 A B R BT 150,000.00
16 H €14 K 150,000.00
50
S
2017 %11 H i) HATF
107 TR RGIT R 456,000.00
24 [ ik b3 456,000.00
)
S
2017 %11 H i) HATF
108 TARH X i T4 E R 4 423,000.00
24 [ ik b3 423,000.00
)
S
2017 F 11 H i HARIF
109 BOLTY = # - & 2,300,000.00
30 H ik Y3 2,300,000.00
50
A
2017 F 11 H i HARIF
110 MR E = AR 1,780,000.00
30H (G4 V3 1,780,000.00
50
e Y57 N e Parand
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EM
2017411 ke BATF
111 T APP R 1,122,641.51
30 H (€[4 K 56,132.08 1,066,509.43
5D
B
201712 A @ HAHF BCRIE X B MR T
112 85,000.00
28 H (€[4 K a 85,000.00
50
B
2017412 7 | @ HAHF BAEH— R G
113 548,790.31
30 H (€[4 K 3 581,717.73
50
B
20184E5 2 | fld HAFF
114 BB ZE TR GITR 1,857,650.94
H (€[4 3 1,300,355.68 557,295.26
50
X
2017 41 J i HAM 3 X = 1 ORI
115 15,330.19
18 H (€[4 % HBCRIE R G 4 417 15,330.19 15,330.19
ol
X
2016 4F 12 f1 | fild@ HAM
116 fHRMET G 42,000.00
28 H (€[4 % 39,622.64 2,377.36
50
X
2017 4E3 33 | @ HAM JE Tl S — 4 Ll i s
117 943.40
H (€[4 % Bl R 55 2 943.40
5
AL
201744 6 | fid HAR NS IR ARG YR S
118 311,320.75
H (€[4 % 1A 186,792.46 124,528.30
59l
AL
201745 H il HA R 2017 AEHARE FL 0 R GG
119 325,849.06
20 0 (€[4 % R RIEHAIR S 2 130,339.62 195,509.43
59l
AL
201746 H il HAR MR JEm IR X A —%h
120 754.72
13 H (€[4 % U AR RS 754.72
5
B
20174E9 8 | il HAR MR SHBA X L 52 T TR I
121 15,401.91
H (€[4 % P UCRIE R GiiE 44 7 15,401.91
50
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2
201844 A 1 st HARR NS P S AE IR
122 283,018.87
A t % e 169,811.32 113,207.55
i)
B
2018 45 A s} HARMR 2018 ZE R A GHT IR
123 281,132.08
24 1 (€[4 % %ra 140,566.04 140,566.04
59l
B (GlobeVision % H K41
2017412 s} [Edisc] ST & V1A KRG 5N
124 78,888.89
1H (€]A = P E AR HEREE 78,888.89
59l K
SEE HAFF | MR T 6 RGO
125 2015 4 1,350,000.00
b R RIGH
S HARFF | ST RGBT
126 2015 4 115,000.00
b V3 B
AEET BN EC B S SR
JEAL HARTIF
127 2015 4 R B R 300,000.00
Jr V3
W R G R E
2015456 | A HAFF o A AT ELE B R
128 500,000.00
H Ji R G (30D I 55 K 2
5 B SR A B X G —
201546 A BT BRI
129 BRI 4 B & 1,898,000.00
25H Ji 3
RG@EWIH
201546 A 1 JENT HARTIF KA N R
130 1,800,000.00
H v K SR RS % &
201546 A A HARIF
131 R T R G 3,200,000.00
15 H v V3
201547 A1 A HARIF
132 EIT A B RY 2,170,000.00
H v K
201547 H A HARIF
133 HESURERES T 1 R g 2,360,000.00
15 H v V3
201547 H9 | BiL HARIF
134 HOB B # ML R G 498,000.00
H v K
2015479 | B HAIF AT S A T 2 %
135 1,850,000.00
H Ji R TR
201547 A = BRI
136 WL 15 EF 1,591,000.00
22 H Ji K
& B LR A B K G —
201549 A BN BRI
137 BRI E AL 981,000.00
18 H Ji V3
L RG A
2015411 /1 | Eor HARTF | IR R UL A
138 1,128,000.00
12H Ji R EHRGE
. N N e Parand
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2015411 A | AL BARTF R X A NA 5 0
139 317,950.00
9H v R RS
2015411 7 | B HAH It B R
140 5,100,000.00
22 H i R R FRE LT &
2015411 7 | B HAHF B DX i 7 i 38
141 453,600.00
26 H i 3 A4
2015412 7 | A HAHF A X A B S E B A
142 339,760.00
7H i 3 REMEMEFTETE
JEmmipl X HE RS
2016 4E3 11 | ALSL BATF
143 B L #ORBHE T & 155 1,400,000.00
H b K
H
2016 455 SR HAH A X HE S PSR R
144 5,600,000.00 1,120,000.00
171 Ji V3 ERcaraii=]
2016 4 5 J JEAL HAFF VU3 X B HE R Gk
145 448,000.00 22,400.00
31 H b 3 T H
2016461 8 | E HAIF W2 SIS E G FLF 6 R
146 4,200,000.00
H Jr Y3 GIFRIA
2016 4E 11 A | AL HAIF
147 {5 B HE = RS R 941,000.00 564,600.00
29 H Ji R
el AL B EZ G
2016 4E 11 A | JLSL HAIF SYEBARRE AL
148 4,531,698.11 257,335.55
29 H Jr Y3 P PR G TR
H
2016 4610 A | A HAIF AT B S CRM %
149 4,120,000.00
12 i R I RIE
2016 42 11 H A HATF 2016 4R FL 0 R
150 4,795,000.00 239,750.00
29 H Jr Y3 Bk v el iE|
2017 44 JEST. HAIF WA IR S R G
151 150,000.00 150,000.00
10H i Y3 BT
2017 46 J AL HAIF B X T # B0  ST S
152 3,245,094.34 1,375,920.00 1,891,890.00
28 H b 3 45 ST H
2017 4 8 J AL BATF 2017 I X HBAF R
153 1,788,000.00 89,400.00 715,200.00
24 H b K GRS HT RGTHRE A
DA E 2R i wap
2017 48 H JEST. HAIF
154 S FR 1 I5H BHEI R L 207,547.17 207,547.17
28 H Jr R
-PU ISR
2017411 7 | B HAIF HHATAEE1URY
155 4,480,000.00 896,000.00 3,584,000.00
20 H b K a2
201746 1 A HAIF BT e Bt
156 733,641.51 683,168.00 50,473.51
15 H b 3 R ARIE AR
201741 1 | BAL BATF
157 TAEHARE A RGTF R 1,004,340.00 1,004,340.00
H b 3
158 | 201746 41 | L HAIF G ARG R 433,580.00 433,580.00
. N N e Parand
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H Jr y-3
2018 43 H BT BATF 2017 4FHIFH X 207 B i
159 4,492,000.00 898,400.00 3,593,600.00
12H Jr K L RGR
201847 19 | AL HAIF 2018 FHFH X T 5 >
160 2,849,800.00 1,139,920.00 1,709,880.00
H Jr K THE R 55 S5 H
201847 19 | AL HAIF P H L R ep L B
161 1,510,000.00 302,000.00 1,208,000.00
H b K HER RGBS 18
2017 4E 7 J1 BT BATF BRI 5 B IFR I
162 2,731,200.00 2,731,200.00
13 H Ji V-3 H
2017 4E 8 J1 BT BATF
163 R E AR E 1,559,250.00 1,559,250.00
17 H Vil R
2017 4 8 J1 BT BATF
164 KEHEHIR R G 1,850,000.00 1,850,000.00
17 H i R
2017 4 8 JEAL HAFF
165 RHHE AR T R G R 1,450,000.00 1,450,000.00
17 H b 3
2017 4 8 JEAL HAFF R A RN RGUF
166 2,130,000.00 2,130,000.00
21 H b 3 KINH
201541 16 | AL HAM Elanpedrt g et
167 94,339.62
H b % RGBS
201547 18 | AL HAM R X B R I T AR
168 55,896.23
H b % B 2 A B H AR RS
201547 719 | EIL HAM R X B R Il T AR
169 55,896.23
H b % B 2 A B H AR RS
20154 7 JEAL HAM R X B R Il T AR
170 55,896.23
18 H b % B 2 A B H BRI SS
201549 JEST. HAR KX B i S ik ARy
171 55,188.68
18 H 75 % B 2 B W H AR RS
201549 JEST. HAR KX B i S ik ARy
172 55,896.23
18 H 75 % B 2 B W H AR RS
201549 JEST. HAR KX B i S ik ARy
173 55,896.23
18 H 75 % B 2 2 W H BRIk S
201549 JEST. HAR KX B i S ik Ay
174 55,896.23
18 H 75 % B 2 B W H AR RS
201549 JEST. HAR KX B i S ik Ay
175 55,188.68
24 75 % B 2 B W H AR RS
201549 JEST. HAR KX B i S ik Ay
176 56,603.77 18,880.02
25 H I % B 2 AR H BRI S
201549 /] A HAM R X B R Il Tl 2
177 55,896.23
23 H b % Mo 2 R B H AR RS
201549 /] A HAM R X MR Il 2
178 55,896.23
23 H b % Mo 2 R W H AR RS
2015410 /1 | AL HAM TR X B R Il T A
179 56,603.77 18,880.02
22 H b % Mo 2 A B H AR RS
. N N e Parand
O LR AT IR A B 193 0

cninf%

www.cninfo.c




2 P R H A M B A R A w0 Lt S 3 5 B R i AT BR 23 =) St B ™ e v Al 0 H —PPAf 45 8 S bt

20154611 A | B HAMR R X B el il AR
180 55,896.23
3H v % Kbl 2 AR H H A RS
2015411 7 | B HAM TR X B e Il il A
181 55,188.68
12 H i % B 2 A R H B RSS
JEmt N R IR A
201549 J11 | ALSL HAR M
182 EHRGRIRX I %A 113,207.55
H Ji %
BB RS
201549 H1 | A HAM [H 5% 2 % A 2 O LR 2%
183 33,018.87
H i % REHEH (Fh7D)
2015412 7 | B HAM NN EAHE T AT B Ak
184 178,301.89 89,150.95
16 H i % Ji:& 2= dmktl
SRR B G T AR
2015412 A BT FAR M
185 ACRLFHTR H _T5 H 4 B R 418,962.26 83,792.45
4H Ji %
BAE L
HEAMEARELRY
2016 45 H SRS HAMR
186 AR T E SRR 554,716.98 277,358.50 55,471.70
23 [ Jr %
%4
2016 46 H SRS HAMR 2016 FHHE H 0L RS
187 822,641.51 575,849.05
28 H Ji % B RAEHA R 1 H
2016 46 A SRS HAMR OB B L G £
188 6,792,452.83 1,358,490.57
21 H Ji % SR RS & T
2016 /£ 11 A SRS HAMR TEFRRHEAAS SR (BN
189 94,339.62 18,867.92
21 H Ji % P9 AR B AR SR
2016 /12 A SRS HAMR
190 HRA NS 1,018,867.92 309,490.56
12 H Ji %
2016 412 H A HANR FHURE A AEL it
191 94,339.62
1H Ji % D)
2016 42 A L HANR 2016 44X {5 H4E 55ht
192 770,283.02
20 H Ji % [EE Syl
201741 A BT B S PHHCRT 9 2% AT AR
193 92,452.83 18,490.57 73,962.26
18 H b % T (E i 45
201743 A BT B 2017 4EE B XN QUK
194 13,584.91 13,584.91
21 H b % MHUTTE SN
2017-2018 4 EE R X
201743 A A HANR
195 IINEE U R U 4 235,849.06 235,849.06
21 H Ji %
BHAMS
2017 43 J AL HAM FAlFEX 2017 46 5 %
196 37,542.45 37,542.45
27 H b % RHAE T R S5
201744 H v HARMR PR X 5 At il &
197 32,292.45 32,292.45
10 H Ji % ]
2017 43 J A HAM 2017 4E LR A A B
198 23,207.55 23,207.55
22 H b % FEPLEAR RS
199 201743 H A HARR 2017-2022 4F LR 18,773.58 18,773.58
— Y5 N e Parand
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21 H Ji % PRIE AT EY S AT
B oy 47 R 55
2016 4F9 I8 | AL HAM JEmHHE B B
200 18,867.92 0.00 16,981.13 1,886.79
H i % 22 By P AR R 25 PR
ElAnyi R AN it
201745 H8 | AL HAR M
201 VR KPR e B 42,264.15 42,264.15
H Jr %
AT RS
201745 1 SR HAM A L A AL 5 24 IR
202 18,867.92 18,867.92
15 H i % %
201745 1 SR HAM 2017-2018 4R
203 28,301.89 28,301.89
15 H Ji % MV AR %S
201745 1 SR HAM 2017-2018 4L
204 10,188.68 10,188.68
15 H i % I BB HTIRSS
2017462 | EIL HAM 2017 AR L RS
205 301,886.79 -0.00 15,094.33 120,754.72 166,037.74
H b % B A HT ISR 55
2017 46 JEAL HAR Jenteh kA E o YEHE
206 7,547.17 7,547.17
27 H Ji % YRS
2017 48 JEAL HAR Jenteh g A E o PEHE
207 3,773.58 3,773.58
17H Ji % YRS
201748 H1 | B HAR
208 HHRS AR 30,859.43 30,859.43
H Ji %
2017 48 ST HAR Z R il R R
209 8,490.57 8,490.57
28 A Ji % Bl A3 W R 55 45 [6]
2017-2018 24F AL 5t
20174977 | EIL HAM
210 RS R SN R 5,660.38 2,830.19 2,830.19
H b %
%
2017-2018 24F AL 5t il
201749 7 | ESL HAM
211 AR B 2R PR R R 5,660.38 2,830.19 2,830.19
H b %
%
2017 489 J AL B 2017 EE A X P AL
212 18,867.92 18,867.92
20 H b % o bR
2017 489 J AL HAM Z A R R
213 7,098.11 7,098.11
26 H b % B4 AT AR 55 £ 7
2017 4£10 /| B HAM T R B R
214 7,955.66 7,955.66
27 H b % B A3 AT AR 55 £ 7
2017410 /| B B 2017 4G R 2 M
215 45,283.02 22,641.51 22,641.51
30 H b % LA AT RS
2017 4E10 1§ AL HAM
216 P X XA R At R 188,679.25 188,679.25
26 H b %
2017-2018 45— 4440
2017 4E10 A | ASL HAR MR
217 e 9 2% B 2 e AT 4,478.77 4,478.77
31 H Jr %
&3
218 | 20174E11 )] | A HARR MARFET AT (W% 35,849.06 35,849.06
— Y5 N e Parand
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3H Jr % BB+ T A
BB N 2017-2018 £ 25
2017411 7 | B HAM
219 FEH AT RGO 18,867.92 18,867.92
2H b %
il E:aE]
2017411 BT HAR M Z A PR R 2
220 8,193.40 8,193.40
3H I % B 43 AT AR 55 5 T
2017411 BT FAR M Z P A PR R 2
221 1,791.51 1,791.51
8 H Jr % B 53T AR 55 £ T
2017411 BT HAR M HERX 11 AR
222 26,943.40 26,943.40
14 H Ji % Jj:& 2]
2017411 BT HAR M
223 Sl B SIS W AR S, 67,924.53 67,924.53
14 H Vil %
201711 A | B HAR Z R il R R
224 12,226.42 12,226.42
16 H Jr % B 43T AR 55 £ T
2017411 | B HAM 2 MR S TS
225 23,996.23 23,996.23
20 H b % &I
2017411 | B HAM
226 B - FEd 1,184.43 1,184.43
20 H b %
2018 4 & XN HUMES
2017411 A | B HAR
227 ISR SE T A IR S5 70,358.49 70,358.49
27 H Ji %
|
2017 41 J ST HAM
228 RESRE &3 E| 330,188.68 330,188.67
27 H b %
2017412 7 | B HAM
229 B - Fd 7,089.62 7,089.62
1H b %
2017412 7 | B HAM ERA DU =07 VY
230 29,292.45 29,292.45
14 H b % il &3
HIE— /)N 2017-2018 224E
2018 41 BT HAM
231 SR W R 11,320.75 11,320.75
10 H b %
S iR
2018 41 JEST. HAR T35 1L X 4% B 2 B )T
232 149,056.60 149,056.60
10H Jr % NI
201844 19 | AL HAR ZREA i R B
233 150,000.00 45,000.00 105,000.00
A Jr % AT 2 25 51
201844 19 | AL HAR IS L /N A T
234 73,584.91 36,792.45 36,792.46
H Jr % i) &3
201844 H A HAR MR JEm i EE BR B
235 18,867.92 11,320.75 7,547.17
19 H Jr % 2 AR AR 55 Pl
201845 H A HARR BTS2 R R
236 25,000.00 25,000.00
14 H Jr % Hells B 2018
2018 45 J] A HAM s b 0 2 ) 4 Bk
237 23,584.91 23,584.91
14 H b % KT 2017 A0 78
. N N e Parand
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B E X ¥R

2018 455 H A HARMR
238 B R BB T = 11,320.75 3,396.23 7,924.52
23 H i %
sy &
FE WY 1 P DX 5 2 o 2 K
201845 H ava FAR M
239 B RIE KR 537 =5 11,320.75 5,660.38 5,660.37
23 H Ji %
TER%
2018 455 SR HAM Elana R DI > S5
240 188,679.25 188,679.24
23 H i % SRS UE
2018 455 SR HAM
241 [EE=3iE:4 3,018.87 3,018.87
23 H i %
2018 455 SR HAM
242 Bl R 45 754.72 754.72
23 H i %
2018 41 SR HAM P9 5% A R R TR
243 1,650.94 1,576.58
12 H b % AT
201841 i 2 | AEL HAM EHAA LN = D7 VY
244 11,037.74 11,037.74
H b % 45
2018 4E 1 /A JEAL HAR
245 2018 4EFLE LT & ilfF 92,452.83 55,471.70 36,981.13
19 H Ji %
20184F1 2 | AL HAR
246 001 HBA YA E % 53 7 76,307.55 76,307.55
H Ji %
2018 4E 3 /1 ST HAR TRHRE IR RGIF R
247 75,471.70 75,471.70
30 H Ji % RS 5y
201841 2 | ML HAR
248 FARNRSS A5 F)- K B 11,320.75 11,320.75
H Ji %
JEAL HEHR VX B A Il
249 2013 4R 59,829.06
Jr P b Bl
BT HER KX B A el 850
250 2013 4R 59,829.06
i P b Bl
BT EE=t7 TR DX B R el e 5
251 2013 4 & 59,829.06
b 7= b H
J=hvA EE=t7 TR DX B R el e 0
252 2013 4 & 59,829.06
b 7= b H
BT EE=t7 TR DX B R el e 5
253 2013 4EJif 59,829.06
b 7= b H
BT EE=t7 TR DX B R el e 5
254 2013 4% 59,829.06
b 7= b H
BT EE=t7 TR DX B R el e 50
255 2013 4R 59,829.06
b P72 b H
i EER74 TR DX B A el e K
256 2013 4R 59,829.06
b P72 b H
A SBT3 % DX B AR el g 8 3
257 2013 4E i 59,829.06
Ji 7= E}
258 2013 4R A HEK P B A el 850 59,829.06
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Ji 77 i H
JENT EER7S N DX Bl K el e 4 33

259 2013 4/ 59,829.06
Vil 7= H
JENT EER7S N DX B Al K el 2 4 33

260 2013 4/ 59,829.06
Vil 7= H
SRS EER7S N DX B Al K el 2 1 33

261 2013 4/ 59,829.06
Vil 7= H
SRS EER7S N DX Bl K el e 1 33

262 2013 4/ 59,829.06
Vil 7= H
SRS EER7S N DX Bl K el 2 1 35

263 2014 4/ 59,829.06
Vil 7= H
SRS EER7S JeAE AT IR A R =

264 2014 4/ 1,709,401.71
Ji 7 A IE
RA EEETS JedE A IR A R =

265 2014 4 495,726.50
Ji 7= WA
RA EEETS JER R RRH A R THE

266 2014 4 113,675.21
Ji 7= AL I AR
RA EEETS JeE A IR A R =

267 2014 4 83,760.68
Ji 7= WA
RA 7Y JEHT A S A

268 2014 4 106,671.79
Ji 7= P A R
RA 7Y R DX R el H il 4 4

269 2014 4 51,282.05
Ji 7= Kol AR H HA MRS
RA 7Y R DX R el H il 4 4

270 2014 4 51,282.05
V) 7 i Hodl 2 AR H H AR S
A SE7S RV IX B e FE At 4y

271 2014 4 51,282.05
v 7 Hde 2 @R H AR %
A SE7S RV IX B e FE Al 4y

272 2014 4 51,282.05
v FF7 Hde 2 @R H AR %
A SE7S RV IX B A e FE Al 4y

273 2014 4 51,282.05
v A7 Hde 2 @R H AR %
A SE7S RV IX B e FE Al 4y

274 2014 4 51,282.05
v A7 Hde 2 @R H AR %
A SE7S RV IX Hp A e FE Al 4y

275 2014 4 51,282.05
v A7 Hde 2 @R H AR %
A SE7S RV IX B e FE Al 4y

276 2014 4 51,282.05
Ji FF7= Hde = @B H AR %
J A HER KN X e e el H it 44

277 2014 4R 51,282.05
V) 7 i Kbl 2 AR H B A MRS
J A HER KN X e e el H i 44

278 2014 4R 51,282.05
V) 7= i Kbl 2 AR H B A MRS
BT HE® TN X B e el H it 44

279 2014 4R 51,282.05
V) 7= i Kbl 2 AR H B A MRS
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HE®R KM X H e il B Rl A
280 2014 “EJiE 51,282.05
TEF2 E Y A a IS E T NI
S KN X Hr e ) BTl 4
281 2014 4EfF 51,282.05
TF7F= Hhis 2 T H AR RS
S KN X Hr e ] BTl A
282 2014 4EfF 51,282.05
TF7F= Hdis 2 I H AR RS
S KN X Hr e e BE Rl A
283 2014 fEfF 51,282.05
TF7F= Hdis 2 R I H AR RS
S KN X Hr e e BTl 4
284 2014 £ 51,282.05
TF7F= Hlis 2 R T H AR RS
S KN X Hr e ) BTl 4
285 2014 4EfF 51,282.05
TF7F= Hdis 2 I H AR RS
S KN X Hr e e BE Tl A
286 2014 tEfF 51,282.05
TF7P= Hedin 2 g AR RS
HER K X H e [ B Tk 4 by
287 2014 EJE 51,282.05
TEF7 Hodie )2 @R A H AR RS
HER K X H e [ BTk 4 by
288 2014 EJE 51,282.05
TEF7 Hodie 2 @R A H AR RS
HER K X H e [ BTk 4 by
289 2014 EJE 51,282.05
TEF7 Hodis 2 @R A H AR RS
201543 A 2 HER AbE B XAEEER
290 854,700.85
H TEF7 G s &
201546 A 8 [EEX7 dbEm B XAEEER
291 42,735.04
H TEF7 G5 s & A
201546 A 2 HER AT 5 B T 7
292 632,478.63
H 7= i BEFE
201547 H 8 [EEX7 K X Hr e [ FE Tl 4 g
293 50,641.03
H 172 pie =y N ISk o i E
201547 H 9 [EEX7 K X Hrr B [ FE Tl 4 g
294 50,641.03
H 172 Kl 2w H AR RS
201547 / [EE7 K X Hr e [ FE Tl 4 g
295 50,641.03
18 H 172 pie =y A ISk o i E
201547 1 8 [EE7 K X Hr B [ FE Tl 4 g
296 50,000.00
H 172 pie =y A ISk o i E
201549 [EE7 K X Hr e [ FE Tl 4 g
297 50,641.03
18 H 172 pie =y A ISk o i E
201549 [EEX7 K X Hr B [ FE Tl 4 g
298 50,641.03
18 H TP Kol 2 B H AR MRS
201549 A HER KN X H e i B Al A
299 50,641.03
18 H 177 i o 2 2 H AR RS
201549 A HEK K X H e il B Rl A
300 50,000.00
24 [ 177 i o 2 2 H AR RS
301 201549 A [EER7 KX H A el B b ey 51,282.05 8,974.36
— . Y5 N =
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25 H Ji 77 i Hodle AR H H AR RS
201549 H BT EER7S N X B e el B it 44
302 50,641.03
23 H v 7= Kbl 2 AR H H AR S
2015410 A BT EER7S O X B e el B i 44
303 51,282.05
21 H v 7= Kbl 2 AR H H A RS
2015410 A BT EER7S O X B e el B it 44
304 51,282.05 8,974.36
22 H v 7= Kbl 2 AR H H A RS
2015411 BT EER7S KX By i S mh ARk
305 50,641.03
3H v 7= Kbl 2 AR H H A RS
2015411 BT EER7S KX By i S mh Ak
306 50,000.00
12 H v 7= Kbl 2 AR H H A RS
2015412 A BT EER7S N DX 55 DUt B el 5
307 3,072,676.92
1H Ji 7= EresdideaialifE]
2015412 7 | B EE=3 ML 5 B AR 7=
308 632,478.63
1H b 7= b T
2015411 7 | B [EE=E7 JER TR R R R
309 1,641,025.64
19 H b 7= b PR 27 4 45 17
2016 44 A JRvA EEETS
310 R RS £ 1 427,350.43
14 H b 7= b
VBB R
2016 45 H SRS H
311 2R T H P 1,111,111.11
25 H Ji 7=
A
20171 A JRvA EEETS | ERARIEEIREE 2 7S
312 1,153,846.15
20 H b 7= b IR
201746 A BT EE7S
313 BB AR5 3,907.69 3,907.69
20 H b 7= b
2017 46 A A SE7S
314 B - 15,179.49 15,179.49
20 H v A7 i
2017 46 A A SE7S
315 B - 3,147.86 3,147.86
20 H v A7 i
201747 A A SE7S
316 B -1 10,495.73 10,495.73
13 H v A7 i
2017411 A | B HEK
317 R A 10,256.41 10,256.41
20 H v A7 i
201846 A 1 A SE7S RN RS
318 1,698,752.14 1,542,056.90 156,695.24
H Ji A7 i 7
201846 H6 | AL SER'N J5 T PEI A E i R i
319 256,410.26 256,410.26
H Ji 7 i HRARGHEER
201846 )18 | A EEt3 T HAERIE G [ (27
320 47,413.79 47,413.79
H b P b EiD)
2017 412 v EEZ7S TSI T /N2 Y 1] 43
321 12,820.51 12,820.51
25 H b 7= b HrsEH IR
— b N = v
ORI A %200 7
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201846 H6 | A ST
322 VRS E LR 94,827.59 94,827.59
H b P72 b
A EET JEm R T =P R A T
323 2018 4 90,517.24 90,517.24
Ji PEP= AN SRR
RvA EET
324 2018 4 AR NE A TR 43,103.45 42,735.04
Ji PEP=
EREES
2015 4E 5 /] JEAL RV IX BT 27 R 25
325 A= 3,196,581.20
19 H Jr FERRS ST R G0 H
i
EREES
2015 4£ 6 J1 JEAL SRR L B A
326 A= 384,615.38
23 [ Jr GERGRZ A
i
EREES
2015410 A JEST Flyrish ¥4 4 R G081
327 Bpkr= 92,307.69
12 H Ji AR A A
o
SHEES
2015411 A JENT Flyrish %% 45 R 401
328 Bfkr= 160,683.76
12H Jr V1.0 7= i A A
o
Flyrish %% i % R G4 1
SHEES
2015411 A ) -Rva V2.0Flyrish #7223 185y
329 Bfkr= 63,589.74
4H Jr M RG M V2.0 7= i
o
#1d
EHEES KPEIX HOM A 2 K P 24
2015411 | B
330 AR PRl R RS ST R 400 160,683.76
4H Ji
i BRI 7 A
FEHE Flyrish 27 {5 5 LA E 4
2015411 7 | B
331 AR P V2.0 R e [ T AR AR F 153,846.15
10 H b
i &)
FEHE Flyrish 27 {5 5 LA E 4
2015411 7 | B
332 AR P V2.0 R e e T AR AR F 615,384.62
10 H b
i &)
BT A2 P o 1 P 52
EH=ES
2015412 A A B/ R LR T
333 Bk 60,683.76
10 75 B -ORGRBRIE R
h #1A
JEm M pRGL h A R
EH=ES
2015412 A JEST. FRLRA I8 J s B 5
334 Bk 60,683.76
1H 75 —EHETHORELLR
i
W4 17
EH=ES JemiisE bt —rheh
2015412 4 1 A
335 B SRR AR 60,683.76
1H Ji
#h TUH R4 7]
2015412 /] | AL EHEES SEPEE AN TR R
336 356,410.26
10 H b AR iR AR ]
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EH=ES
2016 412 7 | A
337 AR PR A [ 193,162.39
15 H b
i
EH=ES
201743 RvA
338 A= 10964 58 2 2 G B A A A 72,649.57 72,649.57
16 H i
i
EH=ES
201743 ivA
339 AR AR BN R A 85,470.09 85,470.08
24 H i
i
EH=ES
201743 RvA FYRE TR X LTSS 25
340 A= 427,350.43 427,350.43
23 H i TSR 55 T SR 4 [7
i
EHEES
201746 18 | AL
341 A= M AR 205,128.21 205,128.21
H b
i
EHEES
2017 45 1 ST
342 BpE AL R A 85,470.09 85,470.08
30 H b
i
SHEES
2017 411 A JEAL 94 HiLI% 43 A 1
343 Bfkr= 85,470.09 85,470.08
1H Jr 7]
it
SHEES SHBAE B LB G
2017411 A | B
344 BpE= TR R G B 2 b 2,760,247.86 2,760,247.86
16 H Ji
i BRI R 55 25
EH=ES
201843 A A
345 A Oracle # i & &7 2,482,289.23 1,530,287.20 952,002.03
22 75
2015416 | EiL TfE4
346 2,992.31
H b #
Elaai e F L L u P
201545 A A A
347 IEBHUETE CERL# 424,829.06
12H Jr #
TpotE P K XD
201545 BT TR R X HOTHEAE S 25
348 1,517,948.72
19 H b & BB ARG ST R G0 H
AT HPRR X LB/
2015 4 6 J BT TR
349 SRR AL B R 4 117,094.02
23 H b #
JRAE AR
2015410 A BN [EdLsc]
350 TR IR 965.81
27H 75 #
2015 4E 11 7 | A TR flyrish 2% [ 45 R G 1
351 107,350.43
12 0 Jr # V1.0 P~ SR B A
— Y5 N e Parand
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Flyrish [#4 2% 5 4 R G4

2015411 A JEST T4 V2.0Flyrish /%484
352 31,367.52
4 Jr # M ARG V2.0 P2 i
&IH
K% X HOTHEAE R 25
2015411 JEAL TE
353 BB ARG ST R4 H 163,418.80
4H Vil #
BRI TR
2015412 7 | A T Jbmt b XA g R
354 35,897.44
1H i & AR R A
2015411 7 | B T It B R
355 757,264.96
22 H i & R FRE LT &
IS0 A2 B o 9 B 5
2015412 7 | A T BN R TR A T H
356 44,444.44
1H b & BURGHEBITE R
|
JEHTH MR o
2015412 7 | B T LA S R I FE I E 5
357 36,752.14
1H b & —HHFHEREEER
IR
JemtiisE et —rheh
2015412 A A T A
358 SERLRUEIE A — AR 36,752.14
1H Jr #
TR £ )
2015412 A | AL R FEPCE AN LT R R
359 173,504.27
10 H Jr # i A T
Jest i RO b 2015
2015412 7 | B TR
360 ARSI B R 2 3P 3,820,512.82
10 H b #
GREMEHREEE20)
It L i 2015
2015412 /) | B TR
361 ARSI R R 4,803,418.80
10 H b #
GE3)
2015412 H A A
362 aksRad ol 2,754.70
14 H i #
2015412 4 | B TR [ 42 S A 2 R LA B
363 29,572.65
7H Jr # OISR
A A
364 2016 4 PR AR 1,449.57
Jr #
= TfE4
365 PR AR 561.54
b #
A TR
366 7 R B 5,555.56
b #
201646 )12 | B TR
367 HCEGEHLR I 4 R 1,818,666.67
H b #
2016 /£ 8 J] i TR RBNEE P IR B4R
368 1,415,384.62
24 H b = apedo]
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A T
369 AR A IR 7,811.97
b #
2016 467 A TR
370 TR I 1,367,009.40
18 H i %
RvA TR
371 PR AT 1,854.70
i &
RvA TR
372 PR AT 19,658.12
i &
2016 459 RvA TR
373 PR T AT 608,094.02
28 H i %
2016 459 RvA TR
374 7 AT T A1) 119,947.01
29 H i 1
2016 4610 | A TR Emmipl X HE RS
375 305,683.76
18 H b & HOH VR BT A T H
2016 F 11 A | B R BRI 5 R -1 R
376 1,120,940.17
11 H Jr # BHBE 4% 2 B R
2016 4 11 A A T A
377 SR [ i 7 138,461.54
18 H Jr #
2016 4 11 A A T A
378 SR [F)- = T ) 11,347,717.95 7,816,949.18
26 H Jr #
2016 45 11 H A T A
379 SR [7) A5 B i v [ B 1,383,760.68
24 H Jr #
2016 4E 11 A | AL R SR £ [543 B 7 T A
380 2,317,307.69
24 H Ji & B
2016 4 11 A A T A
381 SR £ [ 111 76 K 51K 499,329.06
25 H i #
2016 4E 11 7 | B TR
382 SR £ [7- P9 52 ok O 44,888.89
28 H b #
2016 4E 11 7 | B TR 38 H AR 2 WA R —
383 197,692.31
30 H Ji # PRHLRI £ 7L 3 A
BT T 2016 44k X D AEE WiFi
384 475,170.94 510,801.71
b & 10y £ 78 2 1 4 RIBITH
= TfE4
385 SR £ [7- P9 52 ok O 44,888.89
b &
2016 4E 12 /) | B TR
386 SR £ [7- P9 52 ok O 157,111.11
28 H b #
JEmmi A S B EE R
BN [EdLsc]
387 D HBEARL TN 59,035.76 - 59,035.76
Jr #
ARG IH
2016 412 A BN [EdLsc]
388 R 7 2,885,341.88
28 H 75 #
2017 41 H A T4 LB X #0E RT
389 13,469,341.97 - 7,686,693.99 5,782,647.98
11 H 75 # AR e g B
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201743 H |00 [Edisic]
390 [HF 2 I A2 RIGE 7 3,311.97 3,311.97
10 H Ji #
201743 A TR TR RHEA IR
391 2,156,752.14 2,156,752.19
10 H i & A FE B
201743 RvA TR ESRE T I X T B =
392 12,299,145.30 11,871,794.87 427,350.43
23 H i & SRS T H R4 7
201743 RvA TR
393 e AR A [ 38,461.54 38,461.54
16 H i %
201743 RvA TR
394 AR BN R A 25,641.03 25,641.03
24 H i %
20174 4 SR TR Beg T 6 RGOk
395 890,092.39 398,461.54 498,076.92
11 H i & PRI AR
20174 4 SR TR BT A AL T A
396 996,153.85 356,036.96 445,046.20
11 H b & ORI 7]
2017 44 A R JEm I X AT
397 51,282.05 42,735.04
1A Jr # O SRR [
2017 4 4 A R PR A R - AL IR
398 25,641.03 25,641.03
24 H Jr # DAL e N
2017 4E 4 J A T A
399 FIHACRIE A [ 23,076.92 23,076.92
24 H Jr #
2017 4E 5 /1 A T A
400 PARMECRIGI E R4 [ 15,897.44 15,897.44
24 H Jr #
2017 4E 4 J A T A
401 A - 111,111.11 111,111.12
27 H Jr #
2017 4£ 6 /1 A T A
402 A - 18,314.53 18,314.53
20 H i #
2017 46 J ST TR
403 BB AR5 136,615.38 136,615.38
20 H b #
2017 46 J BT TR
404 BB AR5 28,360.68 28,360.68
20 H b #
201747 J BT TR
405 BB AR5 20,769.23 9,384.61 11,384.62
21 H b #
201747 J BT TR
406 BB AR5 79,076.92 79,076.92
13 H b #
201747 J AL T RN B 5 (7 7
407 7,538.46 7,538.46
31 H b & i
2017 4 8 J BT TR
408 AT 4 R 619,996.58 619,996.59
31 H b #
201749 H A TR BT G RHA TRk
409 43,340.17 21,670.09 21,670.08
20 H 75 # PRI 4 R
A TR e I X A W T
410 42,735.04 51,282.05
Jr # A0 P AR 4 R
411 201746 H A TR PR R - 4y 50,473.50 50,473.51
— 7/—» N e Parand
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15 H Ji &
2017411 JEAL TE 94 L% 43 K5 i 1
412 25,641.03 25,641.03
1H Vil # =]
201841 H JENT e Py 58 T BB B AR A TR
413 570,256.41 570,256.40
12H Ji # AT LRI
201845 H JEAL E
414 22,222.22 22,222.22
22 H Ji #
SRS E HOA B 2 4
415 2018 4 3,324,786.32 3,360,849.07
b # PR
201844 A 1 SRS i SCHF 46 B3 4 T R0
416 39,330.18 39,330.18
H v & [
201841 H2 | AL TE
417 AL - 124,615.38
H Ji &
S TR 8 AT — e W ) 43
418 2017 4 48,547.01 0.00 27,777.78 20,769.23
b & Wi RGER I
SHEES
SRS B EAR T 43
419 2017 4 AR 133,333.33 133,333.33
Ji W &RGRM
=}
SHEES
SRS SCEF 44 B 4 T SR
420 2018 4 AR 34,482.76 34,482.76
Ji 7]
i
ST HAM ZHEE R B R ek
421 2017 4 100,836.78
b % B R AR KR S W R S5 100,836.78
ST HAFF 18025- 11 [X ¥4t 0> B
422 2018 4 .
b K Rileseas 1,700,000.00
2016 4 7 J HAIF
423 5 TERMR 2 FL AR G0 H
25 [ K 3,000,000.00 2,850,000.00 150,000.00
201648 A 1 HARIF
424 227 LR A RN R
H Y3 372,680.00
2016 410 H HARIF I R R AR S i R
425 227
8 H Y3 R RIH 2,800,000.00 560,000.00
201741 A1 HARIF
426 27 BRI RIA
H Y3 2,820,000.00 2,820,000.00
201748 H HARIF
427 27 o4 ) 53177 i 5 AR A
18 H Y3 9,433.96 9,433.96
2017 46 A SE7S B BT R 4
428 227
30 0 P b W B G5 R M 51,282.05 51,282.06
201746 A SER'N B AT 4y
429 2]
30 0 P b W B GER M 82,051.28 82,051.28
2017 46 ] EEt3 8 AR — o R 4
430 27
30 H P72 b Wi RGER I 27,777.78 27,777.78
2017 412 J] EE=t VY1 2 A I ] 2R R
431 27
14 H P72 b i3] 22,564.10 22,758.62
— R N — e
O LA R A R A H 206 0
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2016 410 A T WL AFEANY A3
432 27
31 H # AL KV-S5046H 51,282.05 51,282.06
MR RN
2016 4210 H EER7S
433 227 Flyrish %% i) 4 2 Ge 4k 1
31 H 7= 17,948.72 17,948.71
v2.0
MR RN
2016 4210 A EER7S
434 27 Flyrish % 01 R4 (A
31 H 7= 20,512.82 20,512.82
O At v2.0
2016 410 A TR MR SRS N
435 27
31 H # A3 AR KV-85046H 51,282.05 51,282.05
R IR SR /N
2016 4210 H EER7S
436 227 Flyrish [ %% i) 4 2 GL 4k 1
31 H 7= 17,948.72 17,948.72
v2.0
MR SRS
2016 410 A HER
437 27 Flyrish 54T R (4 H%
31 H 7= 20,512.82 20,512.82
fO At V2.0
2016 4710 f [EEE MR AR I /N
438 27
31 H PEP= A3 A KV-S5046H 51,282.05 51,282.05
MR AN
2016 4710 f [EEE
439 i 27l Flyrish 2% [ 4 R Ge ik 1
31 H PEP= 17,948.72 17,948.72
v2.0
MR AN
2016 4710 f [EEE
440 7 Flyrish 54T R (2444
31 H PEP= 20,512.82 20,512.82
f5O B V2.0
2016 4 10 A R Wk 55 B E TR
441 27
31 0 i A3 AR KV-85046H 51,282.05 51,282.05
WEMARE 05 B 15
2016 410 f EE=t7
442 2] Flyrish 9% b % 3R Ge 4 1
31 H PP 17,948.72 17,948.72
v2.0
WEMARHE 05 B 15 L
2016 410 f EE=t7
443 27 Flyrish % X001 R4 (R
31 H PP 20,512.82 20,512.82
FO B V2.0
2016 410 A TR MR PPN A3
444 227
31 H & R KV-85046H 51,282.05 51,282.05
MR PN
2016 410 A HEK
445 227 Flyrish [+ 4% ) 4 R G4k 1
31 H P b 17,948.72 17,948.72
v2.0
MR PSRN
2016 4210 A EERTS
446 2l Flyrish 5507 540 (4
31 H 7= 20,512.82 20,512.82
O A V2.0
2016 410 /1 TR WEMRHY I SN
447 2]
31 H & A3 FEIAHAL KV-85046H 51,282.05 51,282.05
2016 410 /] TR WEMRHS TIN5 58
448 27
31 H & B/ A3 RS 51,282.05 51,282.05
. N N e Parand
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KV-S5046H
RN TIN50k
2016 410 A EET
449 5 I/ Flyrish (44 1% 2
31 H PEP= 17,948.72 17,948.72
GL i v2.0
R TINS5k
2016 410 A EET
450 2] BN Flyrish %R0
31 H PEP= 20,512.82 20,512.82
G5 CERRD A V2.0
201741 H 6 T A NPT X 02
451 27
H # FERGRMETH 47,008.55 47,008.55
201741 H 6 T A NP AR X 02
452 27
H # FERGRMETH 47,008.55 47,008.55
201741 H 6 T A NP AR X 02
453 27
A # FERGRMETH 42,735.04 42,735.04
2017 4E1 /A T A AR O TR R
454 27
1A # GERIIH 76,923.08 76,923.08
2017 41 J TR (ILEE S/ E i it ar
455 2]l
11 H & GeRIMETH 76,923.08 76,923.08
201742 TR
456 2]l BB LR T E
24 H & 26,495.73 26,495.73
2017 42 TR REES IR EmN
457 2]l
27 H & R it 12,820.51 12,82051
2017 43 TR HATALEL BTG/ 2 A
458 2]l
21 H & KA ] 82,051.28 82,051.28
2017 43 [EEE ST R T 0 s B
459 2]
30 H 7= b B RIS 55,384.62 55,384.62
2017 43 J EE=t7 SETE TR T 0 e B
460 2]
30 H 7= b B RIS 60,512.82 60,512.82
2017 43 H HEK R DY = 2 B 5 5
461 227
24 P b % 72,649.57 72,649.57
2017 44 TEERY ] el A . BRI
462 227
1A # TiH 827,538.46 331,015.40 496,523.06
2017 44 TEERY ] el e BRI
463 227
1A # TiH 331,015.41
RRHEL L RG AL
2017 4 4 EE=t7
464 2] BITH YRR 477
18 H PP 25,641.03 25,641.03
Ly
201744 H SBT3 PRI A B b 9 B 43
465 2]
18 H 7= W B GER M 85,470.09 85,470.09
20174 4 H EERTS PRI A B b B 43
466 2]
18 H 7= W B GER M 95,042.74 95,042.74
2017 4E5 ] TR 19 T RIS A T R T
467 2]
21 H & RYH 7,538.46 7,538.46
— Y5 N e Parand
O L B A IR A %208 7
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201745 H T TP ARSI TE T BT X
468 2]
21 H # RYWHE 5,779.49 5,779.49
201745 1 TR T T R A IE T 5T
469 2]
21 0 & RGTH 6,683.76 6,683.76
2017 45 1 TR SRR A A —
470 2]
17H # fHLI H 22,222.22 22,222.22
201746 H 4 TR T T RIS A IE T 5T
471 27
H & RGTH 67,846.15 67,846.15
201746 H 4 TR T T R A IE T RS
472 27
H & RGTH 28,897.44 28,897 .44
201746 H 4 TR T T RIS A IE T 5 A
473 2]
H & RGTH 20,051.28 20,051.28
201746 TR A BB T @ N R
474 #
10 H & S RHURIEIE 151,794.87 151,794.88
2017 46 A TLEH TR E BB
475 27
10 H # [ERtNIIRiER e 23,076.92 23,076.92
201746 A TrEH SRR RS A T 4
476 27
19 H # ] 25,641.03 25,641.03
2017 46 A TrEH SRR A T 4
477 27
19 H # ] 25,641.03 25,641.03
2017 46 A TrEH SRR RS A T 4
478 27
19H # | 25,641.03 25,641.03
201746 A TrEH SRR RS 4 T 4
479 27
19 H # ] 25,641.03 25,641.03
2017 46 A TrEH SRR A T 4 Y
480 27
19 H # [ 25,641.03 25,641.03
2017 46 J TR PR B (- A1 Y
481 2]
19 H # 3] 25,641.03 25,641.03
2017 46 J TR PR B (-5 A1
482 2]
19 H # 3] 25,641.03 25,641.03
2017 46 J TR PR B (- A1
483 2]
19 H # 3] 25,641.03 25,641.03
2017 46 J TR PR B (-5 41
484 27
19 H # 3] 25,641.03 25,641.03
2017 46 J TR PR B (- A1
485 2]
19 H # 3] 25,641.03 25,641.03
2017 46 J TR PR B (- 41
486 2]
19 H # 2] 170,940.17 170,940.18
201746 A T4 SRR S S - A
487 2]
19 H # # 256,410.26 256,410.26
201746 A T4 SRR S - A
488 2]
19 H # # 21,367.52 21,367.52
489 201746 H 2l SER'N Bl | IR N T -
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15 H FF7= b N 24 ) 2 T iR 94,017.09 94,017.09
ST R GERIE
JEmH A X Rl A
2017 4 6 J1 EER7S
490 27 IINEE O 25 ) 2 e 2 R
15 H PEP= 111,111.11 11,111.12
T RGN
201746 TR I REEI S AR
491 27
19 H # PR R ERHLIH 7,769.23 7,769.23
201746 TR IREEI A RS
492 27
19 H # PR R H 23,739.32 23,739.32
20174735 TR
493 2] T & i S E R
H # 76,923.08 76,923.08
20174735 TR B BB T @ N S
494 27
H # S {AHLRIEI H 12,649.57 12,649.57
2017 4 8 [EEE7 K BHH R LS R
495 2]l
22 H 7= b GERIMETH 59,829.06 59,829.06
2017 48 HEHR W B E R LS &
496 27
22 f P72 b SRR 105,982.91 105,982.90
2017 48 HEHR e B E R LS &
497 27
22 H 7= GERMIH 23,076.92 23,076.92
2017 48 HER e B E R LS &
498 27
22 H 7= GERMIH 2,136.75 2,136.76
2017 48 HEHR B E R LS &
499 27
22 H 7= GERMIH 10,256.41 10,256.42
2017 48 HER W B E R LS &
500 27
22 H 7= GERIIH 2,136.75 2,136.76
2017 48 H HER Flyrish Hi/N52 25 R0 W R 40
501 227
21 H P b A S AR 50,256.41 50,256.41
2017 4 8 J EE=t7 Flyrish %% b 2 2R G 17
502 2]
21 H PP SR 53,675.21 53,675.21
LA R 5 s
2017 48 H HEK
503 227 Bl B RIS - &
29 P b 50,170.94 50,170.94
7]
LA R 5 s
2017 48 H HEK
504 227 Bl B R - &
29 H P b 29,316.24 29,316.24
|
2017 4 8 J EE=t7 FUZEIE rh 2 A 2 [R5 1
505 2]
30 H 7= b 7 SR IE IR 55,384.62 55,384.62
2017 4 8 EEt3 JUIR v 2 2% Bl A
506 2]
30 H P72 b FERCRIE I 36,923.08 36,923.08
2017 4 8 EEt3 FUIE v 2 2% Bl A
507 2]
30 H P72 b FERRIE I 51,282.05 51,282.05
201749 H SBT3 e 5 2 W o T
508 27
25 H P77 SR H 55,384.62 55,384.62
— Y5 N e Parand
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201749 H ST S Ie s — P2 B
509 2]
25 H 7= [R5 H 60,512.82 60,512.82
2017410 A EEETN LR ER I UL
510 27
12 H FF7= b A 53 TR 30,085.47 30,085.47
2017 410 A EEETN LR ER I UL
511 27
12 H FF7= b A 5 TR 33,504.27 33,504.27
2017 410 A EEETN LR EA I UL
512 27
12 H FF7= b A 5 TR 47,863.25 47,863.25
2017 410 A EEETN LR ER I UL
513 27
12 H FF7= b S0 ) 53 AT R 1,282.05 1,282.05
2017 410 A EEETN LR ER I UL
514 27
12 H FF7= b A 53 TR 14,957.26 14,957.26
2017 4210 A EET K SR v A2 AR 43
515 27
13 H PEP= RYERIMTH 69,743.59 69,743.58
2017 410 A T A
516 227 Bl e 2R KA [
24 H # 3,418.80 3,418.80
2017 4210 A T A
517 227 Bl e 2R K [
24 H # 2,051.28 2,051.28
2017 4210 A HER AR S R R
518 27
27 H 7= RGERM 19,487.18 19,487.18
2017 4210 A HER AR S R R
519 27
27 H P72 b RYGRM 3,418.80 3,418.80
2017 4210 A HEHR AR S R R
520 27
27 H 7= RYGRM 2,735.04 2,735.04
2017 4210 A HER AR S R R
521 27
27 H A7 i RGRM 1,709.40 1,709.40
2017 4E 11 A TR
522 2] BB RHE R & i H
8 H # 12,820.51 12,820.51
2017 4511 A TR
523 2]
8 H # 27,863.25 27,863.25
2017 4E 11 A EE=t7 SEAR BN L
524 2]
26 H 7= b RYCRIEIH 59,829.06 59,829.06
2017 /£ 11 A EE=t7 SEAR BN LR
525 2]
26 H 7= b RYCRIEIH 68,376.07 68,376.07
2017 4E 11 A EE=t7 SEAR BN LR
526 2]
26 H 7= b RYCRIEIH 25,641.03 25,641.03
2017 /£ 11 A EE=t7 SEAR BN LR
527 2]
26 H P72 b RYERIEIHH 2,564.10 2,564.10
2017 411 A EER7S SEARE M R
528 2]
26 H 7= RGRIETH 12,393.16 12,393.16
2017 411 A EER7S &R R RGO R
529 2]
29 H 7 b iR 139,455.13 139,455.14
530 | 20174E11 1 | %% HEHK &R RGN R
— Y5 N e Parand
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29 H P77 BRI 126,666.67 126,666.66
2017 4 4 J S AR L/ 2 0 B 3
531 271
14 H P72 b RYERM 34,188.03 34,188.03
2017 4 4 J EE7 AR L/ 2 0 B 3
532 27
14 H 7= R 51,282.05 51,282.05
2017 412 /4 S T T E AR X (LT s op
533 27
6H P72 b S ] 43 AT R 29,914.53 29,914.53
2017412 /4 S T T E AR X (LT s o
534 27
6H P72 b S ] 43 AT R 34,188.03 34,188.03
2017 4E 12 EE7 LB R AR =
535 27
11 H 7= HOE BRI 170,940.17 85,470.08 85,470.09
2017 4E 12 EE7 LB R AR =
536 27
11 H 7= PR R 118,974.36 59,487.18 59,487.18
2017 4E 12 [EE=E7 B BRI R =N
537 2]l
11 H 7= b HOFR R 46,153.85 46,153.84
2017 412 [EE=E7 B BRI R =N
538 2]l
11 H 7= b PO R 59,829.06 59,829.06
2017 412 [EEE B BRI R =N
539 2]l
11 H 7= b PO R 2,564.10 2,564.10
2016 4 6 J HAM 2016 HFEEHFHRNFH
540 2]
13 H % L AT RS 25,471.70 12,735.85 12,735.85
2016-2017 4 EEHIX
2016 4£ 6 /1 HAR
541 27 IINE U R U AR
30 H % 94,339.62 - 94,339.62
%
2016-2017 4E L it
2016 4 9 J 1 HAR
542 227 53 2 2% B 2 S R
A % 70,707.55 47,138.37 23,569.18
S iR
2016-2017 24FE 42l
2016 4 9 J HAM
543 2] R A 2 B I
20 H % 34,716.98 -0.00 26,037.74 8,679.24
i
2016-2017 24FE 42l
2016 4 9 J HAM
544 2] e rh AR 2 B I
20 H % 17,358.49
i
SERHECE W B AN B
2016 4 9 J HAM
545 2] TR 2 DB R AR
21 H % 18,867.92 - 18,867.92
5o HiR%
2016-2017 4F LR =
2016 /£ 9 /] HAM
546 2] R 4 B I IR
30 H % 48,688.68 20,866.58 27,822.10
TR
TR X RO —
2016 4- 11 BRI
547 2] rpte N DR B R A
21 H % 21,954.72 21,954.72
k%
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2017 41 1 HAMR EHINY: 2017 4R 1 At
548 2]
A % L8 19,547.17 19,547.17
2017 41 i1 HAM TEPREE FREB T A0
549 27
H % KRR 5347 IR 5,424.53 5,424.53
2017 41 HAM AN B R S
550 27
20 H % GRS 3,665.09 3,665.09
201743 HAM
551 2] PN &
15 H % 16,448.11 16,448.11
201743 HAM
552 2] RPN Bl 5
15 H % 7,514.15 7,514.15
201743 HAM AR DX IRF S 8 [ /N 7 A )
553 27
15 H % R% 11,320.75 11,320.75
201743 HAM
554 2] SEM SRS
15 H % 47,169.81 47,169.81
2017 41 HAR MR
555 27 AR RS T H
1A % 14,150.94 14,150.94
2017 42 AR
556 27 AP R RS T H
15H % 9,350.00 9,350.00
2017 4£ 6 /1 HAR MR
557 27 AP R RS T H
16 H % 14,150.94 14,150.94
2017 4£ 6 /1 AR
558 27 AP RS T H
16 H % 13,951.89 13,951.89
2017 4£ 6 /1 HAR MR
559 27 AP R RS T H
16 H % 10,049.06 10,049.06
2017 43 A HAR BB 4 Bl A5 TR
560 27
16 H % % 84,186.79 84,186.79
2017 43 J HAM 2017-2018 *#AE A2
561 2]
27 H % JIR%5 £ 1R 181,132.08 90,566.04 90,566.04
2017424 J1 5 HAM LIS N 2017 471
562 2]
H % AR T RS 37,358.49 37,358.49
2017 AR FEALHTHH bt
2017 44 HAR R
563 227 F 5B i b 2 B 2
12H % 273,584.91 273,584.91
S iR
2017 4 4 HAM PN HCE R U
564 2]
10 H % JIH 18,867.92 18,867.92
201745 J1 4 HAM PN HCF R U
565 2]
H % JIH 18,867.92 18,867.92
201746 15 HAM N R U
566 2]
H % JUIH 18,867.92 18,867.92
20174 4 H HAR MR FEFESE AN RE )
567 2]
24 H % B 8,490.57 8,490.57
2017 41 1 HARMR Jesti BT XAk =
568 2]
5| % Bt e AR A 2 B il 4,716.98 4,716.98
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RS

XEAMEGE T S KW R e

201745 1 HAM
569 2] MR 55T R
15 H % 27,628.30 27,628.30
%
JEEHT RN X SN CR
2017 45 1 HAM
570 2] HHMEX H ) W K
23 H % 11,150.94 11,150.94
BRI TR
2016-2017 Z4E 5 2541
201746 J16 HAM
571 #7 =B I K
H % 7,321.70 7,321.70
BRI TR
2017 46 HAMK I M X T A U 2
572 27
26 A % 25 5 14,557.55 14,557.55
2017 46 HAR RS ME LN
573 27
27 H % LTRSS 42,452.83 42,452.83
2017 46 HAR I SCX 85— e 2 2 ) 4
574 27
27 H % ji:&3 3,773.58 3,773.58
2017 45 1 HAM LN RS iR
575 2]l
31 H % %3 5,660.38 5,660.38
2017 471 Ji1 HAM
576 2] HL R AR R 45 F)
H % 141,509.43 141,905.44
2017 471 Ji1 HAM
577 2]l
H % 66,839.62 396.00 66,443.62
201747 HAM FRIRXAKEAN S 2017 47 6
578 2]l
10 H % EEA TN T 5,428.30 5,428.30
201747 J HAM FIRXETH/N T 2017 4F 6
579 2]
10 H % EE AV E 17,513.21 17,513.21
2017-2018 #4554
201747 H HAR
580 27 HAA B ) e A
10H % 24,811.32 24,811.32
il &3
201747 H HAR FEPK 2016-17 4R — 2%
581 227
13H % W A IR S 2,839.62 2,839.62
PR RR B X B R
201747 J HAM
582 2] T I 2 M % et U B4
12 H % 459,245.28 459,245.28
I3 T 55 RS R
201745 H 2 HAR 2017 4 5 Hb-7 At
583 227
5| % AR RS 1 88,386.79 88,386.79
2017429 1 6 HAR MR VAPAE: &0 It EAR It 3
584 2]
H % JTIH 18,867.92 18,867.92
2017-2018 4L T
2017 45 HAM
585 27 53 BB 25 B ST
26 H % 75,990.57 75,990.57
k%5
201747 H BiAR R ARt R X H N
586 27
11 H % 2017-2018 #4F 3 344 5,575.47 5,575.47
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1A B ) B R
&
FitFrp A WA
201749 H FAR M
587 227 FOFUE (G IRPE) VT
11H % 24,528.30 24,528.30
HARMSS
2017 4210 HARMR PO I M4 U A
588 %1
1 H % JHH 18,867.92 18,867.92
Bl A VA L
201749 HAM 2017-2018 FF /% = VG
589 %1
30 H % IR RS T RS 36,792.45 36,792.46
FIRSS
2017 411 7 HARMR PO T M 4 U A
590 %1
7H % JTHH 18,867.92 18,867.92
2017 411 J B RO A 10 2% 1) Ml
591 2]l
2H % % 65,768.87 65,768.87
2017 411 HAM 2017 4% 11 A4y
592 2]l
2H % T AR5 £ 17 54,849.06 54,849.06
2017-2018 24F E AL st
20179 A BA N
593 2] e R 6 ) R
30H % 47,547.17 47,547.17
TR
2017 12 A HARMR PPN A R
594 27
7H % JHE 18,867.92 18,867.94
FehE L RGHER L
2017 412 HAM
595 2] B T B I R R AR
1 H % 22,641.51 22,641.51
RATIRS
201841 A HANR PPN A 4 U
596 227
12H % JUHH 18,867.92 18,867.92
201843 H 7 HANR PPN A A U
597 227
&} % JUHH 18,867.92 18,867.92
201843 A HARIR RO 22 100 2% 15206 M
598 227
12H % % 55,701.89 55,701.89
2018 4 3 J§ HAM S SR /N HE SR BT
599 2]
21 H % SO AR SS 169,811.32 169,811.32
2018 4 3 J HAM REEY S ane C v
600 2]
16 H % M55 83,773.58 83,773.58
20184 4 J] 2 HAM
601 2] A P A A IR 95 10 E
H % 36,015.09 36,015.09
JEmH R X E A =
2018 41 ] HAM /N 2017-2018 24E
602 2]
1 H % S AR LR 5 | 17,084.91 17,084.91
&
201844 118 HAM N R U
603 2]
H % JUIH 18,867.92 18,867.92
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AEHAIM L X A4 L —

201844 H FAR M eIz 2018-2019 4R
604 27
17 H % ZT B RGBT R G 14,150.94 14,150.94
1 FH AR 55
20184 4 HAM
605 2] HARRSS A 1H
17 H % 14,150.94 14,150.94
2018 453 HAM O 4 A
606 27
25 H % AR 9,842.45 9,842.45
20184 4 HAM JEmHi s R
607 27
28 H % R%5 A 21,735.85 21,735.85
JETOE A 5 DY B
201845 )1 9 HAMK
608 27 S CRIFER) JTEEPEA U A
A % 5,660.38 5,660.38
151 35 K R 55
2018 4 5 J HAM PN HCE R A
609 2]l
10 H % JUIHE 18,867.92 18,867.93
201846 J1 6 HAM PN HCE R U
610 2]l
H % JUIHE 18,867.92 18,867.93
ZRPEL ARG HERAZ
2018 4 6 J HAM
611 2]l B TR I R R AR
22 H % 42,452.83 21,226.41 21,226.42
RATIRS
2018-2019 4L ni firh
2018 4 6 J HAM
612 2]l I3 BB 12 R B S b
22 H % 94,215.09 47,107.54 47,107.55
ji:&3
2018 4E 7 /A HAR TR H 3 (R i) T
613 27
31 H % H AR
2018 4E 7 HA R TR F 3 (7 i) T
614 227
31 H % F& AR
AR SRR X R
201848 J1 7 HAM
615 2] T I 2l 5 et U B
H % 418,679.25 209,339.63 209,339.62
ST R IR S5 R H
201743 H HARIR 2017-2018 *#4E 2 g2
616 227
27 H % TR% 4R 181,132.08 90,566.04 : 90,566.04
201841 1 2 EE=t7 P22 f R R R
617 2]
H 7= b S HR R G 94,017.09 94,017.09
201842 ) 2 TR
618 2] FEREBHREHESR
H # 827,538.46 827,538.46
201844 J1 9 EE=t7
619 2] NS 4 R SR
H P72 b 64,615.38 64,615.38
P22 i PR R R
201843 H SBT3
620 2] SEHTHE A R R Mot
14 H 7= 213,675.21 215,517.24
YRR
201843 J1 9 [degs! SEPRIX BB H O TR %
621 2]
H & RYCRIEIH 19,487.18 19,487.18
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2018 4E5 J 4 TR
622 27 (R A2 RIT H
H # 20,000.00 - { 20,000.00
TLTRA8 Sha i 4 PR £
201845 )1 9 S
623 27 R (HIRED W BRI R
A 7= 43,103.45 - | 43,103.45
GERIMTH
TLIRA8 Shas i 4 PR £ 50
201845 )1 9 S
624 27 R (HIRED W BRI R
A 7= 47,413.79 - 1 4741379
GERIMTH
201846 J1 4 TR
625 27 PRATZ2RIIT 5
H # 17,727.27 - 17,727.27
201846 J16 TR
626 27 PRATZ2RIIT 5
H # 3,454.55 - | 3,454.55
201846 J1 8 TR
627 #7 PRATZ2RIIT 5
H & 7,090.91 - i 7,090.91
2018 4 6 J TR
628 227 TRATZERIT
14 H & 3,454.55 - | 3,454.55
JEmiE i G 3
20184 7 FATF
629 227 RGNS I TR
23 H R 2,250,000.00 225,000.00 2,025,000.00
BUEE ¢
630 2018 4 8 /1 L RvA HARMR 2018 4 HIFH X A Hudia i 886,792.45 886,792.45
16 H 75 % FLHLLIE AT 4R S 1 BT
i
631 | 20184 9H3 L RvA AR LT HERRLS R AT RS 3,890,000.00 2,334,000.00
H 75 R
632 2018 4F 9 /1 L RvA TR BT E 2 RIEED 9,464,722.41 1,892,944.48 7,098,541.81
10 H 75 # el A 7 5 L
633 | 201849 H7 | L HAIF A REE E B ARG K 8,500,000.00 3,400,000.00 3,400,000.00
A 75 R B
634 2018 4E 9 JEST BRI RTINS IF R 6,700,000.00 2,680,000.00 2,010,000.00
12H 75 Y3

WEER EEHATH AR LH, & E 201846 A 30H, L ET
FREEREAAR N EHIAE 2018 £F ik A A 2,299.987 T,
7 IR ET B 2, TRiTAEE 2018 £ WS # AR AT £ 4 4,650.917

TCo

(3) EEVHFEATNLE

ARV REATI LRI T s F A 278 1 I UL R A7 B
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Ed B RIAWHERANREITHEEEFELE, AT L. BARSF
DLBCH A 50 B b e A SEAT TR
i, BEATFRIH

OBAT ZTH A 5 A

NEHBEAT AUANB W EBEEFAERET IR, RENFANKTL
R 2 P57 i VR Al A B BT AT 6, REE S F R
BATFZEBEME, HEFREGTFEXERGET &, EIRH KR
WPFEAAE VI E P BT

@BATF Z T EH BN TN A

FENTIRERENL. EEEFZFEL. B2HHREIT6RIFILT
TaHr, REafrdBwT:

A. THEREER

RERGAEEEAMELE 20 #H4 80 FREY, BuMAT
BB BRIZATILE WA AR S AAL . BRI AT DL LA
RERFFBHERABEALBER AN, ESENVAL, FESEX
H—URBEtE: —7E, REL2ATEEAMNWEN &, &EN
BRMK, AKREATZHEAEFKEA, RKELLHERATEATZIE
HhS; 7— AW, RESEEBARS L+ EAF 7000 Lk ETA
ABA, BAAARARIK, ARATEASYWES. REFEIEAR
RF k=B A G EREIATI . HAFAEELARFATILNT T
FWA, REFWERLTEA. RE. ME. AL, &E. RE. Q%
“HZE” HE, EBUFHEN. BORLE LR H R
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ERMEZWENT, BATHRSEATRE. AFNTHLE, 1T
b 5 AR A

“+ZH7 HEF ER KA L W R E R B R OK B R
“BEF+” ATER H-RATZRARAX, R#&F—-—RELK
AFGEFHLBELR. BEREHNEHEENFT A HBXE, TEHL
AR MELCE SR X TREESE “THN” T8 SELONAT
it x| (2015-2018 D). (FFAnfe R AM S b 2 BAX] (2016—
2020 )Y EHAMBEEREM EHBR, KAERA (AAELHR
HABELREAT RN E L), (BN ATE G = FTHEHAT
Z) RABFEFFOTHLA . KEATEREACIHTIMER, Ao
Wl s R AR, X g R BCR R BB CREIE. YA
THE”. “PEME 20257, EHRFAAGEREARLAFCERNFTLE
TR 7T ] 2 R LR A B RE SR KA R U X
EEY, EYSREGHHEAHORNEELHAERL RS AN, ¥
R KN ES, NEKKRRESERKE RS S, ELRMN
AREFEAFHF-—RATIERBEAL AT T EE S E &L E4 BT,

B. ZEZFEN

WIFEEMWETEEP AL BB A TEEN (HZHEREML. &K
BEHEFERFOEHFHID., #HFNL (EFNFR. BERKREF
WwEf) MEEREFREZETSHEEMLEA P

EPWRERETT, AMEARE, SHITE LML R R
S H
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C. BAMH KT & FFL

a. AR 2B

NEA IO IT GURRRE X RN T = REEEA B
B AR AGH T E LI FAME G2 OB AR, &AZ 4
ARFIMFERN TV EELNEAR, BT ETEEROCHANHK
FERWART 7, AR ALZHRNERZOEAARELE EH
RHF, AEEEBIF 50 KRIGTENDFERA 6 T~ i &I
WEH; NERARBRANZTHEF BT AEA, % ER A
R G aAa EREL S TR A, HETEEFHFE K.

b, % FRHL%

NEIREFAAAETHEE, MBR. RFAALAHN (GHEAL
WIEH), FANEZ2MAH (FPANEHEALLIES), Tl
RUHMAH (HENEERAGTERA L (BF) iLH) v GEEBE
V& ZEHFFE). SEIPartnerifl % #1 CMMI-DEV MaturityLevel3 #u
CMMI-SVC MaturityLevel3 i (GEEA 8 £ L LV R4 7 i
REBEMTERGFEETNEAT), ARTEFELEMERSMEH
(Bt R #H ), ARG AE UL PO B A R S A
B (RETBEERMNLES), GHEEEERRILLR) f (R E
ZAEBEERIEES); NG FEEZE XA GHFRAS LTS
R ATV R L EREIEE Ao B, FANEBRRGR S LR E
QHREF 2 RENM, BRTE, 2AARRE, BZARNEERRT
G EFEET RIFER,
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c. &P EuitH

REHERFNFmmEA, Z2XLFHRE, EAEEHETTLE
RAFBFRILT — R GENER, HERFH O, NS RELFAT
WY REE P AR EE N HEEEENEARFRS, dA P & RKEER
AR, MUV EFEXT TR, EMEZEARFY, HEFREMMER
%, UMHRERFRET —HEF #.

2017-2018F %17 T A28y & . I (&7 6 FEL)

D. KR, aM&ER

a RELLETTHRBELERGERASE, WHEAERFN, 7
UEBHEEEZ PR THRAELR, BEKERE, RESFBHF
MENER, HEREFLAWERERABEK.

b, €& E% 4 201420184 L+ F 4RI HRANER, X T 2018
F T F-20234F F g e N HEAT T T

@ Z b 4R R 4 R

L, dTMEHERNHHEWT:

20184 T FLUE AT, RETHLXREN. AEEF BRK
TRME X REEFEN, #TGENE. 2018 F T+ £-2023 F 1
KZE 45| % 8.00%. 10.00% 10.00% 5.00%% 5.00% %K £ £ R
BAVAZEAXFEE TR R E. HH NE R ERHETNHE,

AR T EEETN Y BERTINRE, X9 T 22BN
.

T TR e N B AR e T
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AL G
3E 2018 4 T Y48 2019 4 2020 4 2021 4 2022 4 2023 4
AT ZIEH 3,286. 72 4,959. 22 5,703. 10 6,558. 57 6,886.50  7,230.82

i, EAMS

OF & ¢ Pix

BT E U UREZRFHAES T, EFEHFREE=ZFNITAH £,
AZRHFEETRM. FR, REZW. FE£. KA, BET 5
7 B BN 2R UV A A AR 5o

AEHELIHREFRZEERIINEERAEIFE T EFT INFFELEE
WEFHE BRI, IHFAEEIFN L BETNEE S, XFEE
TN EREFNEE e TR T, REARBFESEX L&+ /)
FITREME A E R 681, XFHFATE TN RIEFNAELE
&, XFZEWFNEREFNHEEEG TR, IFHLETEF NFEEET
PN RN AT E KA.

L SNE SR

A ZAR RN BTN, £ B RAT b 7 37 AR DL R E P AR R AR AT
A RIERETER, EELHT:

| AT S FAE T 3 KR

BalF EH AT ERAEEA, HRERE, PEHFTTIALD
KB F AL, Tt 2020 #4153 2.92 F12. RFHEF I (HEF AN
) M (FERE RN FLEAX (2011-20204F)) B K KIET] “E& K
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BREHEERFEIRET 8w GIZI X H T EMNEHR, REHXT
ERNAAHLE, BEWNBAUREAN. 7 BUEHE, HEEEL
WTGAEZ P ETCULE, HRTHFAZENER, REWNHF R
RUEWATEINE, HEGCRUEAAELES 5 F4F 16%-21%
WEKEE, RERENLRESS., BEL A5 FNRERNL, “H
FRERE". “HAEFRRE". “GEREFUFNT BoREK A RK
WER, BEFWTZFR, “URAIR” “DMHEAFS]” BLLHE

WAE 2017 FHFH A NTH RN (2017 FHFTEEUTEE
B, ABmBEE “AAFANFHERFREFRNG, RETRFNFEM
BFREATHERIE. Ao RERTEFRBEES M, 512K
ARFRITEHFRE. BERAERGNA” “BRf4g T4 H AL
BERFRIVWANF RABEANT &, GFREHLLHNEF = H @
B GMA, I 90%HK i fr 60%H] UL LWy F A A N F S F
/.7 WERFER R EMELRAGEMAFEFAAL, ¥ k¥4,
EEKILTF., MUFIFFENMNAMEREETE., TRE, HHfFs
MK, HEREEEERSRTE REEK,

@Z b H R IR B 4%

ZL, MTMEHERNBH T T:

20184 DLW AT, AR 4B A% 1T A8 S 4R R ey I -2 T A, AL
BT R R B A PR F] 201548 . 20164 . 2017 4 i £ 78 438
K& 5% 243.02% 88.82% -2.59% WiTHEMEEZLEAHLL
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BEFBULEATILARHES, #< T 20184, 20194, 20204, 2021
20224 EE N K, 2018 F T F-2023F WK E 55 4
8.00%. 10.00% 10.00% 6.00%% 6.00%, iff& A R T LARAEE 21
Y A T A

RN PUL ONER -G

@jtﬁﬂﬂﬁ*ﬁﬁﬁﬁﬁﬁﬁz\ﬁ? o224 T

B T
T 20184 20194 20204 20214 20224 20234
BARS 792.02  1,147.95 1,320.14 1,518.16 1,609.25  1,705.80
i . KAEHE
@ KA E FA

WP REA NG EEF R RN KREROF & RF . HENT ALK
EAEER R - F B & RF|%, EEF &N Flyrish #FH = &
HHREYMH V2.0, Flyrish & F#E R L% H V1.0, Flyrish & % A
FEERGHMH V2.0, Flyrish W4 4% R 554 V1.0, Flyrish #
INFEFAR AT R G V1.0, Flyrish & @ % —AER Sd e VI &
#: Flyrish UAS). Flyrish W% 4% 2 44 # V2.0, Flyrish #iX5
ARG CERMO B
V2.0. Flyrish ZiXa A R % (#ZHO A V2.0, Flyrish % 4 & #
ARG V1.0, Flyrish #/hNFELXEERFRH V1.0, Flyrish &
A EF % V1.0%

R~ SNH: Flyish 7% % 7 G54
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b KT

EE B MERAEE AR

FRNEEIREET

e
EHuME (185
EEL | cERELES;
BIR ' snwsasns;

RN BIX L)

_ EEE ML
- B, XEEE

(%)

F¥a

FISRAEEPIRAPP

1ZSHRS

L

=KL I6E
1) BH4E: TSIRE. SRASHANE, VRIS

2) HEEE: ABEYN. NSEISHR: ASHEEE
3) iEEE: SR #HRUER. HERFE

tRRAER

1) PERRE: ERLEEHER, TREIHRIT. ORLE, XXHESHNKE

4) BEERNRR: HERNEINFERE. LTEE, heEaERRsRIRE

2) EIBERIR): (EMBNE. HoBERRE, BahiEin bthaEHET
SEHRATHESEER (0: word, PPT, EHBREH) %,

5) HIABR: RENHSEIRIMEEEER LETHIRRE, HRRERSH

aEE.

6) 3% "KREE" ERERASIRAHRESDS “FEiR5" .

7) ZENES: ROk, FEEE, BSRENE, REEmGiE

LB BB E R ARG BET: anll

F 1§J i i | AL 2015301 TRRARRK 4R 8510 ana | ams Canna)
EF_ (EeeE) %0 (AR TR0R) Se) SE(f) wman
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WAE 2017 FHEFH AT RN 2017 FHFE AU TIEE
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20184 LL G N TR, AR 4B BT AR SRR 23 T 4, AU
BT R KRR A FR/A 5] 20154 . 20164 . 2017 £ & Ik 438
K45 A 243.02% 88.82% -2.59% WiIFHEMEREZELTE L
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T B 20184 20194 20204 20214 20224 20234
HHHE 572.17  1,722.33  1,808.45 1,898.87 1,993.81 2,093.50
iv., EEVFRATNER
ARRATERIBAT W 2048 Fn Ut S BB E AT, AR 9 4048 9 A,

FIR 4% 6% BT RR L RS
DR EHBIEITH AU E & FH &,

A L

BOEEN . BERN

TR 5k 4 2 B9 5 B N E L

E
Bl BT

If E A R TE 20184 T u > . > : &IE
= & 20194 20204 20214 20224 20234
1 ®AFLWE 3,286.7 4,959.2 5,703.1 6,558.6 6,886.5  7,230.8
2 BARS 792.0 1,147.9 1,320.1 1,518.2 1,609.2  1,705.8
3 HHHE 572.2 1,7223 1,808.4 1,898.9 1,993.8  2,093.5
4 EEBELHHEAET 4,650.91 7,829.49 8,831.69 9,975.59  10,489.56 11,030.13

2. TELERARHTN

MRELAMBERERGAR AT RAGCHEIREZTE . &

ARG T P b B R AR . AUT 514 B 2014 47-20184F 1y 8- K8 W E
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ImREL AL ERDARRANE Y AREZREL KT
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ERHE RARE 2014 2015 2016 2017 | 2018 k¥4  FHE

HEAF LT E 38.97% 29.32% 15.03% 31.50% 36.77%  28.71%
B AR S 52.81%  66.30% @ 15.42% 40.92% 23.2% 10.87%
A& 41.06% @ 44.04% 51.94% 73.93% 61.20%  61.20%

THEAREESEEEITE, RKIFEXN TE LK & R AN T4 4
Z %It 5 2014-2017e0 B 2P E, HERIMN AT RIE R, &£
TP £ R T RAEZH EANEZHTTELTN.
BT ER (2B L FRATME) .
3. &% AWM

REHN, P EEMNERETHAELT:

BA. FG. %
2014 £ 2015 4 2016 £ 2017 & 2018 # 1-6 A
T H il i i i i i il = il i
R T 3 106.18 42.46% 151.16 50.01% 516.73 52.21% 1,146.54 79.13% 131.36 35.87%
ER# 22.04 8.81% 13.05 4.32% 48.65 4.92%  61.74 4.26%  23.65 6.46%
N %8 15 8.76 3.50% 12.33 4.08% 27.34 2.76%  43.19 298% = 24.18 6.60%
i 29.09 11.63% 11.57 3.83% 10.68 1.08% 10.49 0.72% 5.24 1.43%
#rlH 3.47 1.39% 7.92 2.62% 461 0.47% 9.09 0.63% 2.07 0.57%
KBS & 537 1.77% 0.50 0.05% 1.82 0.13% 0.38 0.10%
G 4.45 1.78% 3.78 1.25% 39.45 3.99%  36.05 2.49% 7.78 2.13%
HAb 234 0.78% 16.96 1.71% 0.02
7k fR B 0.18 0.01%
# & %% 0.78 0.31% 0.61 0.20% 0.51 0.05% 1.33  0.09% 0.90 0.25%
TEHRVEE
g;’ R e 1.28 0.51% 058 0.19% 23.03 2.33% 8.32 0.57% 1.44 0.39%
g4
W 158 0.63% 0.46 0.15% 0.20 0.02% 0.03
& F| 552 0.56% 040 0.11%
IR 4B A 1.80 0.18% 421 0.29%
BRIRFEH 2.55 0.26%
E[ | 1258 1.27% 2.30 0.16% 3.76  1.03%
T H % 0.09 0.04% 0.47 0.05% 0.06 0.02%
Rk 26.04 8.61% 157.55 15.92%  58.27 4.02%  27.01 7.38%
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R %% 26.52 10.61% 33.96 11.23% 96.86 9.79%  40.58 2.80% 125.27 34.21%
VINE 38.07 15.22% 17.05 5.64% 12.86 1.30% 19.38 1.34% 259 0.71%
W E 3.15 1.26% 14.33 4.74% 10.81 1.09% 5.38 0.37% 0.04 0.01%
£ # 281 1.12% 1.72 057%
HIF . RE
\E%F’ RER 1.80 0.72% 10.00 2.73%
k4
A it 250.07 100% 302.27 100% 989.66 100% 1,448.90 100% 366.16 100%
HERFATEHIRIHEM, =k, sHF. REF. 75 5HFY
o HEWNIE I, HEHFAMHIT —EWHIE. HEHZFALEE
g\ 2014 F-2018 & ¥ FF 45| 4 8. 25%.5. 73%.11. 54%.15. 51%
AR 15.92%, BHEFA LB ERFA, 1FEARETEEREENZ E,
HEFALEETEEVRAHNHUESE T 2014-2017 4 Z . B AT E
)H\'UZU—F:
ARTAMER A, BEBEFHSE 2017 F H W FHLE X Rk
PEATHON . EARFUNE I3 W 88 B % A Ul &)
4, BEFH WM
MEH P, WL EE R R T
BA. FG. %
2014 2015 2016 2017 2018 4 1-6 F
T H 45 & il i il b 45 & el o
&3 470.07 49.75%  330.45 36.34% 1,171.97 54.28%  494.64 29.32%  291.20 30.83%
BT % 88.86 9.41%  219.17 24.10%  353.02 16.35% = 448.72 26.59%  240.31 25.45%
B2 A A 102.09 10.81%  114.23 12.56%  120.58 5.58% 80.10 4.75% 60.71 6.43%
VA Sk x| 70.26  7.44% 89.29 9.82%  157.49 7.29% = 272.67 16.16%  174.18 18.44%
E 31.84 3.50% 23.57 1.09% 8.10 0.48% 8.45 0.90%
V! 110.99 11.75% 27.48 3.02% 97.43 451%  169.60 10.05% 92.69 9.81%
IR B A 21.95 2.41% 46.45 2.15%
N F 22.92 2.43% 16.99 1.87% 20.50 0.95% 15.16 0.90% 10.13 1.07%
v %8 #5 5% 091 0.10% 9.18 1.01% 26.93 1.25% 2751 1.63% 20.00 2.12%
Z R # 553 0.58% 8.08 0.89% 6.52 0.30% 13.96 0.83% 10.23  1.08%
K 4y % 11.15 1.18% 7.91 0.87% 6.07 0.28% 5.98 0.35% 15.52 1.64%
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R 6.36 0.67% 5.79 0.64% 759 0.35% 7.59 0.45%

EN A A 0.81 0.09% 5.78 0.64% 14.84 0.69% 2.67 0.16%

2 H 1.16  0.12% 4.33 0.48% 210 0.10% 0.27 0.02%

15 % 13.07 1.38% 3.86 0.42% 7.73 0.36% 222 0.13% 12.29 1.30%
ﬁ%%&ﬁmﬁ‘ 0.37% 0.87% 1.06%

%4 3.40 18.86 17.82

REZ# % 20.14 2.13% 2.66 0.29% 2.27 0.11% 0.42 0.03%

R %- %% 8.66 0.92% 1.82 0.20% 2.84 0.13% 50.19 2.97%

HBR % 1.71 0.19% 0.46 0.02%

i 5 1.47 0.16% 1.57 0.17% 243 0.11% 1.85 0.11%

A7 % 0.90 0.10% 12.69 0.59% 21.76 1.29%

HA 7.00 0.74% 0.34 0.04% 0.51 0.02% 535 0.32% 3.41 0.36%
P i 7 0.26 0.03% 0.96 0.04% 1.04 0.06%

ViE 0.24 0.03% 0.16 0.01%

5 0.09 0.01% 0.50 0.02% 1.34 0.08% 528 0.56%
Wk 19.30 0.89% 25.79 1.53%

I ABF| %% 9.66 0.45% 0.28 0.02%

PR 7 599 0.28% 8.62 0.51%

RIFZFES 1.56 0.07% 0.73 0.04%

W 4 253 5% 18.09 0.84% 291 0.17%

ZAIE % 3.34 0.35%

At 944.8058 100% 909.3201 100% 2159.094 100% 1687.301 100%  944.40 100%

CEERRATEARIFHFN,. FTRFEH., BEFNHA. VAR
e, gL AkEE, FTIHE, RERARE, KBREAE. AL
F.OBAE. LHFBEFR. ZRE. 2WF. RO K. BEER KD,

EEFRAMEIT — e, EEFRA S EEE LR 2014 £-2018
s En R R 31 16%, 17.25%, 25.17%, 18. 07%LA K 41.06%, &
BHEMSWREE, THEARETEERRENS R, ERFALEE
EVRNHHLESET 2017 £, EEFTINEEN 0T

AR TNHA 1, o A A b Ak o 3R 3R A BB N 3% 6 4 R R R A
&, HEARHMEFEMELATEREYNFK; EEFELITHER
SB, BEHTHEE; STHIHE, BEFANTNELLEEFHE
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HHHFREKBEH*TEEER. RTAHTFEERXT/, UEEEN
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RFEHTE, RBELVARTRELBENE G FEXRRNE XX
A HFARET, FRFAETENRTHEMI QRS F, IFEH
A 470.07 7 7C. 330.45 A 6. 1,171.97 7 7. 494.64 7 7T, 291.20
A, BEERBFBARE, EEIRAN 2014 £-2018 F LFFF4
Bl 15.50%, 6.27%. 13.66%. 5.30%LL % 12.66%, &I # A &It &
A, THEARETEERRENSR, EERASTEELRANLE
5ET 2017 FE . BMEEEE A SR 2017F SR FHLEX R
FAATHIN . EATONE IR CEEF ML) .
5. W% 5% A e B

TREEREHHTFEEMEEREAR, TEFEMSRACENL
BN BATFEFS. M AREEL 2R IE L AR, BAANLXH,
BoAdr 7 s 5 A RN RARAT F 2258 5 RS, SRR IF T3 &
RA RN RAT F 257 AT I

W4 5% e TN AR L (M 45 R TR D)

6. B Bie K e ey H

A3 B S o7 AR B Rt R TR B B e B e RO A T E 2 T

Bt FARBENR
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I AR $e B 40 B B 13 9 1 5%-25% 41
LR TR AR 4L B P B B B R M A R BB R

Ee: 1. REMH (2018 3258 AL 2, H 20184 5 A 1 HAEHH
AN KR E RN AL B AT A o B e, RAE A 17%F 11968 £ B 4 A
W 16%F 10%:

2. EXHNEEREENH2IARRSES L (BATFR., BARS
AL ER W EHNME, HFA4NEAT AR EETHA
WA R ERRBRN, TZ 0% ERME,

3. RFBAKT EXM 5 7 5 = T# 40 4 & E H #L[2012]903040
5, ELFRNEAWARETERBEIIRE T ARG RFXEER
A EBIE BN R B, SV AR 13%.

ARIEAE, TR E AN . Bk kA g F A, 15 ss SR
I 3 R A A B AR SR I A A . PR TN E L T A&

% 2018 4 2019E 2020E 2021E 2022E 2023E
# 712 A &iE
AR
Vil 7,829.49 8,831.69 9,975.59 10, 489. 56 11,030. 13
FTTON
7T 1,650. 91
. X N 197. 20 297.55 342. 19 393.51 113. 19 133. 85 5 ,
HAFARE | 6% ' ‘ HEZE S ARER
S = 17. 52 68. 88 79. 21 91. 09 96. 55 102. 35
BARSTE | 6% SRS SR ERER
ey N 91. 55 275. 57 289. 35 303. 82 319.01 334. 96
A EHE 160 o HEFRUAFE 6%, T OLREETE 13%
IR
TRET
Vil 336. 27 642. 00 710. 75 788. 42 828. 75 871.16
TN
%
. N 197. 20 297. 55 342. 19 393.51 113. 19 133. 85
BAFLTE | 6 GRZEERMEREY
N y 17. 52 68. 88 79.21 91. 09 96. 55 102. 35 ) o
BARFTE | 6 SRZEEENEHER
TR
2 oy 56. 03 145. 63 152.91 160. 55 168. 58 177.01
HHEEBHE | 16h ' B ETFRERE 16%, o LLEVERTE 13%
TEET
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A 300. 75 512. 06 574. 30 645. 16 8.32 13. 21
| it
7T

B E A 129. 9¢ 136. 44 143. 150. 43 157. 9
4

# 7T
11 it Am % 4

Tt An it 2 Vil 35. 52 129. 95 136. 44 143.2 150. 43 157.9
1

okt 7T

W AP 19 ). 10 9.5 10. 03 10. 53 11. 06
2 ™%

UK

HERM 1.07 3.90 1. 09 1. 30 1.51 1. 74
3 3%

fm

HAHE 0.71 60 73 2.87 01 16
1 2%

B Am

HER

B

i

It B 4 1. 26 15.59 16. 37 17.19 18.05 18.95

4t

7. BWARN,. B H

RESOTEELFFEEETHE, BRISRAN, TSI HFERA
B R M, AR TR LSRN . B AN S

(=) b B s H e e H

el B E A e = FANEHR R x (LR R &) +3T B R 5H-
FHRAKELE - FEEFLE WA

1. ¥ AE s

RAE U AW e 18 AR e TE, o DL E 8RR R FF o8 A,
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S 7 & TR %
2018 £ 7-12 A 2019 4 2020 4 2021 4 2022 4 2023 4 i
—. BlkA 1) 4,650.91 7,829.49 8,831.69 9,975.59 10,489.56;  11,030.13
W B RAR (2) 1,471.66 2,828.62 3,161.90 3,540.62 3,724.31 3,917.58
Bl A e K m o (3) 4.26 15.59 16.37 17.19 18.05 18.95
& 5 A (4) 398.51 804.12 900.21 1,015.31 1,069.63 1,117.57
EE % (5) 852.57 1,540.04 1,645.81 1,793.09 1,869.39 1,948.75
W %- %% Al (6)
&= RmAEH
% (7)
hes A AMEE ®
Eikik

B st 9)

=, BV AE (10) 1,923.91 2,641.12 3,107.40 3,609.39 3,808.18 4,027.27

A g AAMEN (1)

B EdAH (12)

=, FlEEH (13) 1,923.91 2,641.12 3,107.40 3,609.39 3,808.18 4,027.27
A AR (14)
W FTRAL AR A 15) 480.98 660.28 776.85 902.35 952.04 1,006.82
(Bt 25% )
. %R (16) 1,442.93 1,980.84 2,330.55 2,707.04 2,856.13 3,020.45

A REFMNEATN, # L (EIH2RmBTNED.
2, Y IH B 58 LB A S B

BAEEMWER A ERCERTRE. FWH. ARFELLT
FrEfkgmEEdd M RML, B TRE. FHELFAERL, AE
W, ALK, & BT IHAH R

REFHELEERTEREUNTFREFL. ARFELFHEK,
R JEH %o, MERREFEHNTAME LS.

RERNFAEZFFFIEFR, ZEE. THFH-OEHETAF, N
ARAERE . FEZT-0IIE; RENAE L& - RFHE T
T, MBI T~

WA T 5 R E Ao 3 77 U B Sl Ak, B A 2R B AT A
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ALY IH RS F R0 T &

KRR &= H A IIH FAHFR
BTk & 55.14 3
18 Hy B 4 4.91 5
Hh TR &~ 2,076.38 10
K HA A 9 55 A 15.86 10

AR AT IH R B DL A ST B9 B0, 3 L G 1B/ 9 s T 2 )
3. BE¥ LW MBI

o
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ek
il
/T,\\i l
xe
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e
e
&
!
B>
=
[y
A
ﬁé—:
=
il

ZEEWEET, Rbk
HEEENEET. TR e S ARERELVEEFHNEN, Ik
BrAWBLERAT AN e, E¥EEMFAFNAe. FRF;
FlA, EEFEST, OBV EA, AR LD I 2R ST
BEEMERAECE AT REAANT LR EZ RN EEFTNE T M
Ry MRB AT FHMETE H A% R, X ERE, o H4eFH
M E RN, BEEEERFEEDRFFERE, HEAZER
smEARNERFEREFEEFAFRENAE. MRIKRK, T
Tk, FRAEAIKKUALTRKREEERT]

FEF eI, —BRECYRANFEFTERSIALETL
BN B B FEAT A A A B, 7 )7 s P 3 T Al AT A Al B 45 o Ak B RD
PR AR B Tm LR 2

NTAREL AR R R ARRBAKRNIFTEF I FHE
EVHANELZ R4 EREL, 2013-2017 FH 5 RN HFI 4 A K
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41.88%. 165.27%. 132.32%. 130.73%. 529.77%. AKiFfE, ZH5E#E
ZHEHIE, RINSEAEA L FHFHAF, #FRETILHLE
BRE T 7S MEE R e s A mE R, S6H0FT A5 REMN
EEF e EANG, FBHEERERLATRNERSE LR 4 b HaH
AT T FO

KK EEE IR A TN T
S EAM. ARTATT

AR R B
e 2018 4 2019 £ 2020 £ 2021 £ 2022 £ 2023 4
DRIk W sk ok ook ok ook ook
R 2K ook ok ook ook ook ook
F R ook ook ook ook ook ook
Hopth 7 R A ok ok Horx ok ook *ohok
W F At ook s _— st ook ook
B Kok ok Horx ok ook *ohok
R ook ook ko ok ok ok
RIS A sk ok ook ok ook ook
HoAh R A AR ook *okk ok Hokk Horx *ohok
W55 A ook sk — -~ — —
EE X -6,717.53 3,736. 46 1,178.09 1,344. 68 604. 17 635. 45
Sl RKFEEZFNTNEL (FEF 2T .
4, [ R F AT
BTN ERRK, BRFEmLERD, RKIFESEE >4 E
THATNEH .
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+=. FHRHTN

WAE, XRFERFERSE, BETRaE#mOTENENEER
SHR o ARV R BT T A B AT AT S B 7 AT A A
HERFERE, Ak, F—F, gAELT A PRI LAE, &
JEEEM AT A G ERNE A% P (Levered Beta ; % =%, R{Ex
P Bl ARG A B BOUL BT £l AL ARG AT A
HYHR B AR R, LU E AT IR,

AR BB MRS RAT LW ETAE 25 2 AR MG, AEE
e, EAEER., KA, TELSERIELLVARETARELRER
WARNEMEL, ZEA TN PRERN, XEE LT ER
BT %

paung
o~

_ /N ] _
EHRE  EEEHR BERA (FT) ey B4 (FD)
* # 8 % A G ) AT
300559 EEAHET 287,200.00 1,073.14
300282 ZBHF 461,145.55 8,786.77
300359 AHEHEH 612,224.21 32,637.01
300235 7 HAE 196,362.38 0.00

1, A ER R
AT HFEBAERE, KNOFAFEARZNEE (CAPM) , AW

Re=Rf+BxERP+Rs

HF, Re— M EHE,
Rf—— 70 A [ B4 % ;
B—— R & 2
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ERP—7 37 X & /2 47 [2 4% % ;
Rs——/ 5] 45 AU A8 ATk 42 &
(D Rf (B B E) B <
BATE L7755 77 8k 5 - # DL b B 7 1 £ 50 H 2B a £ 2 A7
HENE N ARRTE R (BRI ERZE) BWEE, %: Rf=3.35%
(2) ERP (7 A6 H A EH =) o=
FRAR R T i A 2 R 8 0 & o IR T 3 A A A T R MR
EWEH . EHMHE R WK T E— R L RESAN A E = IF 67
WA 3R AL, Fl4n: 7E % [E, lbbotson Associatesd & % & I 1926
2| 1997 £, MRZEKFFHEEAEREN 11.0% &L KHEFEK
#E (TR E) 4 5.8%, XA 41 & 54 A 0 & IR 7R

K #8 %7k 3% & ERP (Equity Risk Premium .
BEXEMXIMIIEH ERPI AR, AT + B R E 78 X HE

#ATT A, AT T 7 AT E R T BRI 4k i R ERP:
BATEJLE ST B E T

PEAlHEE TREAR | SHELLEES | EREIRM | 104ELA BB | ERERM | 55 104E8
B RfL(5 | KU %R | R R0 | HUARMILGER | 2 RIGHE | R E HESHUEN CAPM A3
A : L E) (E[Rm] - R2) PAED (ERM]-Rf2) | ZE 104 (E[Rm] - Rf2)
1 | 31 3.73% 8.14% 4.09% 7.81% 3.20% 8.46% | E[Re] =Rfl +BxE[Rm]+ Alpha
2 | 29 3.71% 8.11% 4.07% 7.78% 3.18% 8.43% | E[Re] =Rfl +BxE[Rm]+ Alpha
3 | 31 3.66% 8.12% 4.01% 7.79% 3.13% 8.44% | E[Re] =Rfl +BxE[Rm]+ Alpha
4 | 30 3.66% 8.13% 4.00% 7.81% 3.15% 8.45% | E[Re]=Rfl +BxE[Rm]+ Alpha
5 | 31 3.65% 8.13% 3.98% 7.80% 3.14% 8.45% | E[Re] =Rfl +BxE[Rm]+ Alpha
2016 | 6 | 30 3.64% 8.11% 3.99% 7.78% 3.12% 8.43% | E[Re] =Rfl +BxE[Rm]+ Alpha
7 | 31 3.62% 8.15% 3.98% 7.82% 3.09% 8.47% | E[Re] =Rfl +BxE[Rm]+ Alpha
8 | 31 3.61% 8.15% 3.95% 7.82% 3.08% 8.47% | E[Re] =Rfl +BxE[Rm]+ Alpha
9 | 30 3.61% 8.20% 3.94% 7.87% 3.08% 8.52% | E[Re] =Rfl+BxE[Rm]+ Alpha
10 | 31 3.59% 8.19% 3.92% 7.87% 3.04% 8.51% | E[Re] =Rfl +BxE[Rm]+ Alpha
1 | 30 3.63% 8.23% 3.92% 7.91% 3.12% 8.55% | E[Re] =Rfl +BxE[Rm]+ Alpha
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12 | 31 3.68% 8.16% 3.96% 7.83% 3.23% 8.47% | E[Re] =Rfl +BxE[Rm]+ Alpha
1| 31 2.89% 5.35% 3.79% 5.04% 3.51% 5.68% | E[Re] =Rfl +BxE[Rm]+ Alpha
2 | 29 2.85% 5.37% 4.00% 5.05% 3.28% 5.71% | E[Re] =Rfl +BxE[Rm]+ Alpha
3 | 31 2.89% 5.39% 4.02% 5.07% 3.29% 5.73% | E[Re] =Rfl +BxE[Rm]+ Alpha
4 | 30 2.99% 5.42% 4.03% 5.10% 3.36% 5.77% | E[Re] =Rfl +BxE[Rm]+ Alpha
5 | 31 3.10% 5.46% 4.04% 5.13% 3.50% 5.80% | E[Re] =Rfl +BxE[Rm]+ Alpha
6 | 30 3.24% 5.57% 4.02% 5.26% 3.51% 5.90% | E[Re] =Rfl +BxE[Rm]+ Alpha
207 7 | 31 3.31% 5.55% 4.06% 5.23% 3.51% 5.88% | E[Re] =Rfl +BxE[Rm]+ Alpha
8 | 31 3.38% 5.55% 4.07% 5.23% 3.55% 5.88% | E[Re] =Rfl +BxE[Rm]+ Alpha
9 | 30 3.55% 5.58% 4.10% 5.27% 3.61% 5.91% | E[Re] =Rfl +BxE[Rm]+ Alpha
10 | 31 3.61% 5.61% 4.09% 5.30% 3.68% 5.94% | E[Re] =Rfl +BxE[Rm]+ Alpha
11 | 30 3.73% 5.61% 4.12% 5.29% 3.74% 5.94% | E[Re] =Rfl +BxE[Rm]+ Alpha
12 | 31 3.64% 5.65% 4.14% 5.34% 3.74% 5.97% | E[Re] =Rfl +BxE[Rm]+ Alpha
1| 31 3.69% 7.07% 4.16% 6.78% 3.79% 7.39% | E[Re] =Rfl +BxE[Rm]+ Alpha
2 | 29 3.45% 7.09% 4.14% 6.80% 3.76% 7.41% | E[Re] =Rfl +BxE[Rm]+ Alpha
3 | 31 3.48% 7.02% 4.12% 6.73% 3.70% 7.35% | E[Re] =Rfl +BxE[Rm]+ Alpha
2018 4 | 30 3.45% 6.81% 4.14% 6.52% 3.65% 7.14% | E[Re] =Rfl +BxE[Rm]+ Alpha
5 | 31 3.34% 6.85% 4.11% 6.56% 3.61% 7.18% | E[Re] =Rfl +BxE[Rm]+ Alpha
6 | 30 3.35% 6.87% 4.11% 6.58% 3.58% 7.20% | E[Re] =Rfl +BxE[Rm]+ Alpha

HATIRYE LR RAE G T RECS 4L LR Uk 3 27
HEHATNH . BAR ERPEEY 6.87%
(3) B (R 2B W
BNBLETRZ8 4 ZHE 5P E RAT L L7 5 E %
F &1 36/ A # B BB AT 41, &% A& M IE 5 1F 4 AR KT B
ERHE, #Hp=1.1454 HHAEFNL (WARF &2 RKTHER) .
(4> Rs (a1 R8G5 o<
BAE ST B ) A & Rs=3.139%—0.2485%xA A /A & % ¥ 7= Ik T
B, BEAAKXEFF~KEEMKT 10 o &) , Rs=3.139%—
0.2485%%2.0729=3.08%,
(5) Re (M EHZ) w# <
RIELRG BRI S, TUITE Re (AREHRE) 4.
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Re=Rf+ B XERP+Rs=14. 18%.

2. B PITAE AAL B A LA

MBS ETRBNEAREN, FEEETFELLWERENL, &
KAFE R EAR T AL A IR 100%, G 0%, 0, (A3 4
BATHED

3. TR 56T B B R R A E

M7, ARV A BUR BT BB 3 4.9%(F 4 AT A 2
wE

4, PR #H 2

Ao A F 4 ik A (WACC) = Re*E/(D+E) +Rd(1 —T)*D/ (D+E) =
14. 18%,

RIBHATEA W EITERL, S EAKRITEE 15%K 25%F7 &%
BEALE T R4 X BB 14. 18%.

t=. kzEPEER

(=) gEWFrNENHE
ZENFFRESHIEEMEFEEA RN, THEEED L
B EAemETIFY REOHE =5 R, B Lo, AW S
ZE R M,
IEEIAMRZEROGARRAEEETE ~NETHEERDT:

eHE: ANRTA T

7R 2R T
T E 4 # 2018 K 42 &E
RH A ; 12)? 20194 20204 20214 20224 20234 A ‘
%34 8,174.08 -1,745.01  1,153.93  1,379.96  2,286.93 3,072.79  3,072.79
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FAE () 13.53% 13.53% 13.53% 13.53% 13.53% 13.53% 13.53%
F 48 (n)
ELIERK
T I HAH (D) 0.25 1.00 2.00 3.00 4.00 5.00
I 2 H(1+r)-i 0.97 0.88 0.78 0.68 0.60 0.53
#R4LREINE 7,918.88 -1,537.09 895.32 943.11  1,376.74 1,629.41 12,045.24
ZEMRFNE 23,271.61

(Z) FEZEWERF. BERXFTRIEZEEAGNHE

ARGV KELEERLAN., BIOMCVEETHFNS L

T

FLEMET. ARERSHFHEELEFEET AN, WHEEE
HE4 8 a e E RN E REE =5 .

(1) s s H =

1. RIF|AVRERITEREEIZEF IR AR, BEHREH
PRI IKE 8 4200. 3277 T, BIEWREEEHURUEFE, #HiFfhEE
W ZHE P TEAA Y ERa, FTUANRAEZLERE . FrlEE
Fr /3 Bt 3% 7= 4F 2 °8 M 3 7= 1R £ 1B 4 200. 3277 TG

2. REAVREMTFHEEEDZFITHNE S MG L, A3F0AEK
B AR AR B KB B 9 242. 2977 T, AR B A MR RIRR A IR A
A TAR AR FEALEETRBEARLAATURELXMLRAR
I E]40. 48% XA, EF A E PR E A (L) A IR 540, 00%AXAX
HMIH, BTG R RAIRIAR A MEER, RAKIFEEKH
AL HAR A ZE R, T AT B ALK P ik AT K
W, #EHRACVHRAERLINETENE, BRUFRLGIHE
K AR FAT O, 2ET 4 € EZ B W = 0 E . 1R 1 422, 46
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J1 TG o

3. MIBAVRENITFFEEEDZF AR Ak, BER"F
BEFMNIKEE 5103.557 7T, WEFaT AT, #IFE a5
Mk, SHITHEEANEERMEUREZEVHFTX, FTUAENESR
Wk, FTUERE -5 BRANELE R =R EH125.2977
TCo

4, RF\ELVREITFEEEDZF ARGk, THEES
Bk Ry IKE B 4139.5577 76, R AFI BB KRR RN FA FEE
& ERAR N BN ELENAT REREKENEHN375,503. 6170, A%
E LB A 6 B BOR PR B A B AR B AL — 38 A B0F IR 5] 10% 8%
B, WKEMEHNL,020,000.007C. SHIFHELMNEEHMAUREE L
K, N REZERRF. LB RF-ERBEAMERE
Ve = I A A
115. 18 7 7.

LR, FEEFFHITEEH A463. 2677 T

(2) &&= H7

e

mMARFRETEEEDBICVAFZERE, FEHEEEHEL
B B e E T R, AR T AARE LW NEEEILE
BamrAitt, ZFEZE, ARELHTREXERGARLNEITF A
Mo R

R)LE KA

FREUNMERERTIEEMNETLE L AN, RELS LR HEH
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WRHEEEHEF MR~ Afik, BEMBRAGHIKEEAN 6.54 7
TG, BUEIPREEE H LR UG FE, #OIFME IR E P A
AR, FTUUAR AL EWH . B L@ I pT &4 Ui 6 28 5 67
TEIFEE Y 6.54 77 TC.

LR, FREFF AT E S A456. 1177 TG

(=) EELFARELRERRA RN EBRAE2HRENE

AR 3 AT R AU B L BHRR R IR R PR B R R 4

WA AF I E=2 B W H P B+ & K+ EE = AR E

23,271.61+456. 71

23,728.32 (5 70)

. g T & 18 TN B E B % 0
8 A B C=B-A D=C/A X 100%
ViR
13,578.79
FER K=
8,551.22
He: T EARE
139.55
e h R
K #A 57 WK
K HA A K
236.61
5 F e B H R
B = %
164.16
EETAE
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10 TEYE
11 B e HEE
12 Nl XL 7/b s
13 WARAEFT
14 Vv g
1,902.20
15 FAEXH
16| HE
5,892.52
17 KA % A
15.86
18 % 3t B 5 B AR
200.32
19 HA AR &
20 | &7 REAT
22,130.01
21 | W R
1,394.07
22 | ERI A
6.54
23 | AT
1,400.62
24 1 B (TAHER#E) —2HBE 20,729.39 23,728.32 2,998.93 | 14.47
HiE: HED T D HEEEN
25 DBt F A 3, -2.8977 TLHI D B ARA 30 1 AT
-2.89 -2.89 o
FEEFE
26 | R (TEHERZE) FAFHE 20,732.28 23,731.21 2,998.93 | 14.47
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FRE TEER R
—. WEER

WIEEZE AT FE AL NETFHENALE, KEHEL. ZH.
WIERY RN, BN FE TG T, AR EL AR R RROH
R BN ERE 2T~ R AG#ATT P A FFLEFR, F
AN R WAIF RGN HATT HFEFEE, oV RENEEECH. 21T
WRREMARFRHATT RIEFZ, HELHTT LENETARAES
WIE; AR R TG Rl E AL B A R R R A IR
NEABRAR AR MAETEEED I RIN TN ERATT T RKF
&R R B R Ay T E

(=) A3 B L7 B & R Rt A PR 8] BROR & 30 AX 22 K F 7 37 7%
GRCEA
A3 2 oL 7 RO B Rt R R o B A 1 A A 0B B 20184 6 A 30 H
ZEWERT, WP HEEE NS E KT E 21,309.317 7T,

o
A IKTE B 1,629.48 77 76, ¥ % 7~ (BT A & i) k@ & 19,679.83 77

Tlo
KT 35 S5 B9 BROR & AR 31 3 £ 1 (8 4 24,192.007% 7T,
W8 3,459.7277 76, M1 % 4 16.69%, VM4 HRE LT &

KR EERICER (W)
SHEM: ARFAT

TN

i H D=C/Ax100
A B C=B-A
%
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1 W 13,578.79
2 FERIHE™” 8,551.22
3 Horpre Wl SR 139.55
4 i & 2%

5 K HRIGR

6 KA 5F 236.61
7 % 1 s b e

8 [i] 7€ 5 77 164.16
9 R TR

10 TP

11 I 7€ 5% 7

12 AP B

13 mARE™

14 TR BE 1,902.20
15 TERSCH

16 P& 5,892.52
17 KA 2% 15.86
18 16 JE T AR B 5T 200.32
19 HA AR B %=

20  BEETE 22,130.01
21  sh s 1,394.07
22 AERBhfGR 6.5
23 fifiteit 1,400.62
24 @ET (TAEFENGD -&3F 0 20,729.39
25 el N & -2.89
26 gﬁfﬁ P ian) Hamn 20,732.28  24,192.00 3,459.72 16.69%

WREBERE: @ ToIFELVZRETEERA-RERFTL, £

T, Mo LTA . ARFER R ELKENE + Kk, FH,
HTHEERBET HwE P TR, AR, AATER, mANF 8%
TR F e E, B RiF R E,

(=) Ax B or 77 A e R A 8 BR 2 B B R & 30 AR 25 K Al W 3 %

LCE Rl
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Ao B or 5 B8R R R A FR A =) A2 208 B 2018 4F 06 A 30
HRSEZZEWHRT, AANTFEEEAACRETRAESKEHE
22,130.01 A 70, BAMKEE 1,400.62 75, &%/ (FAERE)
JKE E 20,729.39 Ao, HFHABETHASMAENGZIKEEA
20,732.28 7170, DEBRARGIKEEA-2.89 7 5. B8 0ENE
WK A 21, 309. 31 7 76, BAGIKEE 1, 629.48 7 7T, # 8 T
HEA ) KEE 19,679.83 A .

KA AR AL R B L 7 B R R R R IR A B R 4 #AR
wmAME A 23,731, 21 16, WREHE 2,998.93 70, HEX 14.47 %,

WREHERE: @ THIFEA L EETEERA-THRSAT L,
BERFEAY, HoEh, AREXATReHELKENE T KB, F
B, BT IPREREET HWEP TR, BE. AATR, AL
AERTRFHME, FibE RIFEHEE.

(=) P& R4

W R W R R 2 B ARG A 24, 192. 00 77 7T, WRa T
JE R R R A AL N8 A 23, 731. 21 /7 70, W EIFENE 5 Uk i % T
BN EHE R R 460.79 T 7T, Z£5EH 1.94%.,

W i R AR R MR A B A B AR, DA TR S B SR R R R T A
PR g, Z R I G B I Fo AR O AR £ 4 e BB A
B, WETEWEPRIE. BE. AARR. BRLEEHNELH K
A1

T 5 % MR AR 98 5 4% VF A A0 AR [R] AR L e b B T HA 2T 5 B R
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A, BT B G BT R ALE B A R AT R R BT A A
WA B, TipEe R R R R K. BEE A LA E %
A gE Ay By TG EZ AR B (SRARLET D

Witk 5Tt EERLBEE T EWEF KR, BE. AATTR,
AN S A FETHE N E, —FEWAAER, THENERTha
EHERNTIRN, MG EERI TR EERNE, EFFETA
I R R T K EEARE RSN ARRNERRE, FEE
R T BB R R AR K

W 3 vk A X A b R R W aE RO By A AL B S E R E R T i, T
RERT oMK FREELY FREGEMTIFA. A6k — R
EOERETENANTMERZS YRR AR ENEHTH, ©F
RTGVHFZHETRBERER., ZEFM. TLEEFN., RaER
KFCANFKR, BEFMEEAFEESRREHARANEHDH. £
TARRIGEHEN, R E7TERENEPTFHL NV R KWEE R
HAVGE 77, B 5 7t 7 AR AR W At v 1 A o B B R IO B T AE A
W g v E 1 T AR S B Y.

ETERFEHERPEEN, HARZHTRENNOER, RELERN
g R R B IR EAE A AT SR

() a2 or 7 A B Rt 8 IR 8] R 2 3 A 31 1 i 46 R

RETFHEE, AEET RO 7 &7 #ENN e ER, Dl ik
B 1T A 45 90 1 0 AL B 5L 7 RHBOR B Rt R IR A B BOR 2 AR 31 1T A
rfE, R E AR EBRDA RN SRR 2R &0 Ed
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m A AR AT (R Pl MR IR A S AL B S e B R A 8 R 5] SRS SR R AT B — PR B R

23,731.21 77, (KR%E: RLAARBEEABEARFEZELE) .

ARG RN BEA B RS R A M AR PR B AR 4
WEEE, TRYEALEHTESETZANSHELE. BUELA
MEAREEAAESE P IPELERHEN -, 546 XM PG E e
WARAmTHRAFER, aBATHE,

AMEREMFEENFEELENRTHEREHANFEEN, R
EWGEREEATRBERNEH, BEFAT L€ A0 GRS PG4
y Ao R L 8

Z. AR EREARRE GBI RERE

RIS YRR TEEEAT VUG ALA-BHERETL,
BRPFESY, aTHELERBREZT ROEFPHE, BE. ATHE,
AN 8 FAMEFENE, HilE P EEE.,

2. BESARANEREN (REFN) HFRFRE

AR VA A 83 AT AR SR 42 AT P A B O B AT R G R
B, WAEEIPEN AR ENENENRE,

O Lrurr AR A



